Schedules of Investments
March 31, 2026 (unaudited)

Balanced Fund Ovintivinc. . ......... .. i 2,633 156,295
Phillips66. . .. ......... .. ... .. .. 31 56,658
ci:?::st’s Targa Resources Corp. . .. ............. 399 100,041
Security or Principal Fair TechnipFMCPLC ... ................. 15,523 1,073,105
Description Amount ($)  Value ($) Weatherford International PLC . . .. ....... 1,439 136,101
11,680,138
e
Communication Services — 4.9% Financials — 7.3%
AlphabetInc - ClassC................. 50,166 14,390,619 Allstate Corp/The . .. ..ot 9,838 2,039,811
Charter Communications Inc®™ . .. .. .. .. .. 1,640 354,043 Ally FinancialInc .. .. ................ 28,727 1,126,960
ComecastCorp.........ovvvvvvvnn... 23,273 668,168 Ameriprise Financial Inc . .. ............ 1,539 683,932
EverQuote Inc™ . . .. o 21,880 337,390 Arch Capital Group Ltd™ . .. ............ 2,440 234,216
10 I 2,454 120,491 Bank of New York Mellon Corp/The . . ... ... 33,572 3,982,646
Meta PlatformsInc. . .. ............... 7,842 4,486,644 Berkshire Hathaway Inc® .. ............ 16,192 7,759,206
Netflix Inc®. . .. ... ... 6,083 584,880 Customers Bancorp Inc®. ... ........... 18,071 1,254,308
New York Times Co/The. . .. ............ 1,797 150,463 Encore Capital Group Inc®. ... .......... 1,030 72,224
Omnicom GroupInG . . .. ..ooooe ... 10,610 799,039 EssentGroupLtd.................... 645 37,694
QuinStreetInc™. . .. ... ... .. ... .. . ... 5,644 67,784 First American Financial Corp. . .. ........ 2,758 166,280
21,959,521 Intercontinental Exchange Inc. . .. ........ 5,090 800,555
- Jack Henry & AssociatesInc ... ......... 21,392 3,380,792
Consumer Discretionary — 2.8% Jackson FinancialInc . . ............... 4,793 506,716
Abercrombie & Fitch Co™. . ... .......... 561 51,259 MastercardInc ..................... 14754 7,371,984
Amazon.com Inc® . ... ... ............ 12,189 2,538,603 MorningstarInc. . ................... 8248 1,394,324
American Public Education Inc® . ... ... ... 176 10,011 PROG HoldingsInc................... 1,589 45,588
BorgWamering . . .. ..oovvevviainn, 5957 323,227 State Street Corp. . .................. 7,002 886,173
Boyd Gaming Corp . . v v vvvveeeeen 21,574 1,772,951 Stewart Information Services Corp ... ... .. 4,329 266,580
Champion Homes In¢™ . .. ... .......... 1,887 140,336 Synchrony Financial . . ................ 10,160 691,083
Deckers Outdoor Corp®. . . . ... .. ....... 1,271 127,214 Westamerica BanCorp. . . .............. 362 18,878
JUillng ..o 643 7,369 32,719,950
0'Reilly Automotive Inc™ . ... ........... 3,611 333,331
Phinialnc............. ... ... ... ... 7,297 499,407 Health Care — 6.1%
Ralph LaurenCorp................... 5,135 1,766,389 AbbVielnc ....... ... ...l 12,080 2,627,279
Strattec Security Corp™. . .. ............ 351 27,497 Amgeninc ... 9,961 3,504,778
TapestryInc .. ..............o. ... 10,866 1,533,301 Bristol-Myers SquibbCo . .. ............ 2,448 148,471
TIXCosinc/The. . ..ot 21,261 3,395,382 CareDxInc™ . ...................... 730 12,673
VisteonCorp . ..o, 670 61,044 Cigna Group/The . ................... 637 169,920
12,587,321 CVSHealthCorp .................... 10,905 783,197
- Elevance Healthinc . ................. 3,078 901,084
Consumer Staples — 0.6% EliLily&Co .. ...t 4,763 4,380,865
Cal-Maine Foods INC. .+« .+« v oo 4,440 351,426 Gilead SciencesInc . ................. 23,504 3,275,752
Casey's General StoresInc ............. 2,369 1,724,301 HCA Healthcare Inc. . ................. 1,249 591,077
Dollar General Corp .. .. oo vvvvvnnnn. 4,285 508,758 Johnson & Johnson .. ...... ... . ... 22,107 5,403,835
Target Comp. . v vv e 961 116,473 McKessonCorp . ... ................. 1,297 1,122,372
m Merck&Colnc .. ................... 13,519 1,626,201
- Nateralnc®. ....................... 2,121 424179
Energy — 2.6% Regeneron PharmaceuticalsInc . . . ....... 847 654,426
Cheniere EnergyInc . . .. ... .......... 3,920 1112,339 UnitedHealth GroupInc................ 1,848 500,050
CREVION COMP -« v e eee e 16,189 3,349,504 ZOBHSING ..o 8,897 __ 1051.714
CONOGOPHIIS. .+« v v oo 1,879 248,028 __ 27177873
Devon Energy Corp. . ................. 17,988 905,156
Diamondback Energy Inc. . . . ... ... .. ... 4,486 887,286 Industrials — 6.1%

EOG Resources Inc. . . ................ 4,877 705,068 AECOM. ..o 5,217 442,506
Exxon Mobil COrp. . . .« v oo 17,391 2,950,557 Allegionplc. . ... 7815 1,135441
The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
March 31, 2026 (unaudited)

ArganInc .. ........ ... 46
Blue Bird Corp®. . ... ...... ... .. .... 1,245
Caterpillarinc .. .................... 461
Comfort Systems USAInc .. ............ 555
Delta AirLinesInc .. ................. 23,952
EMCOR GroupInc. . .................. 31
EquifaxInc . . ............. ... ... .. 2,077
FedExCorp.............. oo, 6,646
GEVernovalnc ..................... 2,566
Generac Holdings Inc®" . . .. ............ 586
General Dynamics Corp. . .. ............ 18,474
GracoInc . .............. ... .. ... .. 1,861
Huntington Ingalls IndustriesInc. . ........ 1,095
IDEXCOMp. . oo oo 2,437
Johnson Controls International plc. . . . ... .. 6,293
Lincoln Electric Holdings Inc. . . . ......... 756
Lockheed MartinCorp. . ............... 1,074
Mueller IndustriesInc. . ............... 5,049
Northrop Grumman Corp. ... ........... 2,282
Rockwell Automationinc. .............. 4,780
Sensata Technologies Holding PLC . . ... ... 350
Southwest AirlinesCo. ... ............. 8,301
Trane Technologies PLC. . . . ............ 4,833
TUTORPERINICORP. . .. .............. 776
United Airlines Holdings Inc®™ . . ... .. ... .. 18,651
United Parcel Servicelnc. ... ........... 1,514
V2X,Inc.O. .. 4,194
Valmont IndustriesInc. . .. ............. 435

Information Technology — 16.8%

Amkor Technology Inc. . . .. ............ 4,184
Amphenol Corp . .. ... 8,970
Analog DevicesInc. . ................. 4,903
Applelnc .. ... ... 67,051
Applied MaterialsInc . ................ 6,328
AvnetInc ................ ... . ..... 6,143
BroadcomiInc . ......... ... ... . ... 12,430
CalixInc™. ... ...... ... .. ... ...... 4,510
CienaCorp. ™. ... ... .. 332
CiscoSystemsiInc ................... 25,354
ClearSecurelnc .................... 1,923
ComingInc. . ........... ... ... 8,260
DropboxInc® .. .................... 6,008
EverpureInc™ .. ... ... ... ... .. ... .. 3,008
Hut8Corp™ .. ... ... 9,712
International Business Machines Corp . . . . .. 279
Lam ResearchCorp .. ................ 7,024
Micron Technology Inc .. .............. 5,460
Microsoft Corp. . . ........ ... i 36,992
Mitek SystemsInc® .. ................ 1,071
MongoDBInc™ .. ........ .. ... .. ... 114
Motorola SolutionsInc. . ............... 3,035
NetScout Systems Inc®. . .. ............ 967

25,054
70,704
326,600
765,340
1,592,329
22,888
374,005
2,367,172
2,239,861
114,463
6,340,646
157,534
415,991
461,933
824,068
188,305
649,115
559,429
1,556,872
1,715,446
12,327
311,869
2,014,104
59,899
1,717,198
148,947
287,289
173,813

27,071,148

188,406
1,133,359
1,559,840

17,016,873
2,162,847

378,632
3,847,209

220,945

128,892
1,967,217

93,092
1,123,112

136,502

177,592

455,590

67,627
1,500,748
1,844,606

13,693,329

14,459

27,904
1,317,099

30,741

NVIDIACOrp .. ..o 94,957
OracleCorp. ... ... oo 7,163
PhotronicsInc™ . . .. ................. 23,136
QUALCOMMINnC. . ...t 4,435
Sandisk Corp/DE® . . .. ............... 117
SCANSOURCEINC™ . . .. .............. 8,952
Skyworks SolutionsInc................ 11,650
TDSYNNEXCorp .. ...t 8,346
Teradata Corp™ . .. .................. 4,640
Teradynelnc....................... 54
Texas Instrumentsinc. ................ 12,663
TTM Technologies Inc® . . . ............. 1,669
Ubiquitilnc . . . ... 673
ViasatInc® .. ...................... 6,062
Vistance Networks . . ... .............. 1,217
Western Digital Corp. . . ............... 2,664
Materials — 0.9%

Anglogold AshantiPlc. . ............... 3,822
Coeur Mining Inc® . .. ................ 9,298
CRHPLC. . ........ .. .. . .. ... 1,962
Freeport-McMoRanInc . . .............. 11,767
Kaiser Aluminum Corp. . . .............. 536
NewmontCorp ..................... 16,353
Southern Copper Corp. . . .............. 1,348
SSRMiningInc™ . ................... 9,843
Utilities — 0.1%

Edison International . . ................ 626
Eversource Energy . . ........... .. ..., 4,227
ONEGasInc ....................... 271

Total Common Stocks (United States)
(Cost $161,464,617). ... ............

16,560,501
1,053,749
934,926
571,139
74,335
324,958
623,857
1,408,054
118,923
16,009
2,458,395
162,594
531,865
277,640
22,149
720,585

74,946,200

372,110
174,524
206,246
691,664
64,593
1,770,212
231,937
289,384

3,800,670

45,811
292,847
23,341

361,999

215,005,778

Registered Investment Companies — 26.3%

U.S. Fixed Income — 26.0%

Baird Core Plus Bond Fund - Class | . ...... 2,542,026
Dodge & Cox Income Fund - ClassI. . ...... 1,084,308
Fidelity Advisor Capital & Income Fund - Class Z 1,684,986
Fidelity Total Bond Fund - Class Z . . . . . .. .. 2,708,565
Frost Total Return Bond Fund - Class | . . . . .. 276,828
iShares 20+ Year Treasury Bond ETF® . . . . .. 141,623
iShares 7-10 Year Treasury Bond ETF® . . . .. 27,853
State Street SPDR Bloomberg High Yield Bond

ETF® 136,519

The accompanying notes are an integral part of these financial statements.

25,903,249
13,792,402
19,764,883
25,893,884

2,652,010
12,277,298

2,658,290

13,067,599
116,009,615
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Schedules of Investments
March 31, 2026 (unaudited)

International Fixed Income — 0.3%

Eaton Vance Emerging Markets Debt
Opportunities Fund - ClassR6. . ... ... .. 166,033 1,371,430

1,371,430

Total Registered Investment Companies
(Cost $114,996,625). . .. ............ 117,381,045

Money Market Registered Investment Companies — 23.3%

Meeder Government Money Market Fund,

356%% ... 104,267,536 104,267,536
Total Money Market Registered Investment

Companies

(Cost $104,267,536) . . ... ........... 104,267,536
Total Investments — 97.8%

(Cost $380,728,778) . . . . ............ 436,654,359
Other Assets less Liabilities — 2.2%. . . . . .. 9,746,685
Total Net Assets — 100.0%. . . .......... 446,401,044

Trustee Deferred Compensation®

Meeder Balanced Fund - Retail Class. . . . . . . 4,760 64,027
Meeder Conservative Allocation Fund - Retail
Class . ... 1,301 31,164
Meeder Dynamic Allocation Fund - Retail Class 12,832 186,199
Meeder Muirfield Fund - Retail Class. . . . . .. 10,033 99,125
Total Trustee Deferred Compensation
(Cost $323,226) . . .. ............... 380,515
Value and
Notional  Unrealized
Long Value of Appreciation
(Short) Expiration Contracts (Depreciation)
Contracts Date [6))] [6))]

Futures Contracts

Index Futures
Mini MSCI EAFE Futures -

June 2026. . . .. ... 259 6/18/26 37,569,245 (569,849)
Mini MSCI Emg Mkt

Futures - June 2026 . 141 6/18/26 10,254,930 (384,806)
Russell 2000 Futures Mini

June 2026. . . ... .. 56 6/18/26 7,034,160 (19,392)
S&P 500 Mini Futures

June 2026. . . ... .. (88) 6/18/26 (28,911,300) (53,608)
S&P Mid Cap Futures

EMini June 2026 . . . (7) 6/18/26 (2,377,550) (45,112
Total Futures Contracts . 361 23,569,485 (1,072,767)

=

Represents non-income producing securities.
Exchange-traded fund.

Investment in affiliate. The yield shown represents the 7-day yield in effect
at March 31, 2026.

Assets of affiliates to the Balanced Fund held for the benefit of the Fund’s
Trustees in connection with the Trustee Deferred Compensation Plan.

RG]

=

The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
March 31, 2026 (unaudited)

Conservative Allocation Fund

Energy — 1.1%

Cheniere Energyinc. . ................ 602 170,824
C?J:?rr:sts CREVION COMP  + + + v v e 2,214 458,077
Security or Principal Fair ConocoPhillips. . .................... 111 14,652
Description Amount ($)  Value ($) Devon Energy Corp. . .. ... 331 16,656
Diamondback EnergyInc. .. ............ 965 190,867
EOG ResourcesInc. . ................. 782 113,054
Communication Services — 2.1% Exxon Mobil Corp. ... ................ 2,399 407,014
Alphabet Inc - Class C. . .. ..o oo vvv ot 7,533 2.160,916 Matador ResourcesCo . . .............. 364 22,998
Charter Communications Inc® . ... ... .... 238 51,379 Phillips 66. . . .................. ... 69 12,570
Comeast Comp . . .. ..o 1,712 49,152 SLBL . 608 31,245
EverQuote Inc® ... ........ ... . ... .. 3,398 52,397 SMEnergyCo...................... 1,565 48,797
DT COM. « v v eee e 281 13,797 Targa Resources Corp. . .. ............. 132 33,096
Meta Platforms Inc. . . . ............... 1,404 803,270 TechnipFMGPLG . ... 1,961 135,564
Netflix Inc® . . . 2,098 201,723 Weatherford International PLC . . ......... 252 23,834
New York Times Co/The. .+« + v oo 316 26,459 Williams Cos Inc/The . ................ 653 47,525
Omnicom GroupInG . . ... ... ... 1,615 121,626 1,726,773
Verizon Communicationsinc . ........... 175 8,785
3,489,504 Financials — 3.2%
- Allstate Corp/The . . .. ... ...t 1,324 274,518
Consumer Discretionary — 1.0% Ally FinancialInc .. ... ............... 3,920 153,782
Abercrombie & Fitch Co®. . .. . ... ... 194 17,726 Ameriprise FinancialInc . . ............. 703 312,413
Amazon.com Inc® .. ... 579 120,588 Arch Capltal Group Ld® ..o 127 12,191
American Public Education Inc® . . .. . ... .. 175 9,954 Bank of New York Mellon Corp/The .. ... ... 4,268 506,313
BorgWamerIne . . ... ..ovveeeene 159 8,627 Berkshire Hathaway Inc®™ .. ............ 2,496 1,196,083
Boyd Gaming Corp . . . . .o v v v veeen 3,021 248,266 Customers Bancorp Inc™. . . ............ 2,627 182,340
Champion Homes Inc® . . ... ........... 321 23873 Encore Capital Group Inc®. . ............ 283 19,844
Deckers Outdoor Corp®. . . . ... .. ....... 305 30,527 First American Financial Corp. . .......... 507 30,567
Frontdoor Inc™. . . . .. 585 30.923 Interactive Brokers GroupInc............ 528 35,413
General Motors Co .« + v v v oo 519 38:666 Intercontinental Exchange Inc. . .. ........ 1,389 218,462
Hasbro NG .. .. ... 245 22,932 InvescoLtd. ... 212 6,607
La-Z-BoyINC. . oo 49 1,575 Jack Henry & AssociatesInc .. .......... 2,813 444,567
0'Reilly Automotive Inc® . . .. ........... 492 45,417 Jackson FinancialInc . . ............... 892 94,302
PRINIAING . - o o v oo 767 52493 MastercardInc ..................... 1,935 966,842
Ralph Lauren Corp . . . oo o v oo 785 270,032 Momingstarinc..................... 1,442 243,770
ROSS SIOTESING « + o v vvveee e 7 1,516 PROG HoldingsInc . . ................. 136 3,902
Tapestry NG . ..o 1,444 203,763 State StreetCorp. . .................. 1,979 250,462
TIXCOSINC/TRE. « v v 2895 462,331 Stewart Information Services Corp .. ...... 56 3,448
Ulta Beauty Inc® . . .. .. oovoe e 11 5750 Synchrony Financial . . ................ 2,621 178,280
ViSO COMp .« « o oo 142 12,938 Westamerica BanCorp. . . .............. 172 8,970
m Wintrust Financial Corp. . .. . ........... 236 32,790
- 5,175,866
Consumer Staples — 0.3%
Cal-Maine Foods Inc. . . ... ............ 505 39,971 Health Care —2.4%
Casey's General StoresInc . . ........... 312 227,092 AbbVigIng . ... 1,760 382,782
Costco Wholesale Corp . . .. ..o\ ovv ... 28 27,900 Amgeninc ... 1,439 506,312
Dollar General Corp . . ..o voveeen . 590 70,051 Bristol-Myers SquibbCo . .. ............ 151 9,158
Kroger Co/The. . ... ... 47 3,401 CareDxInc® ... 73 1,267
Target Comp. . v v oo 783 94,900 Cigna Group/The . ... ... ... .. ... ... 34 9,070
Tyson FOodS ING. .+ oo oo 75 4805 CVSHealthCorp .................... 994 71,389
TJZO Elevance HealthInc . .. ............... 402 117,685
- EliLily&Co .. ...t 642 590,492
Gilead SciencesInc .. ................ 4,022 560,546
HCA Healthcare Inc. . .. ............... 208 98,434
The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
March 31, 2026 (unaudited)

Johnson & Johnson .. ................ 2,999
McKessonCorp. . ...t 161
Merck&CoInc . .................... 1,203
Nateralnc™. . ...................... 434
Regeneron PharmaceuticalsIinc . . . ....... 143
United Therapeutics Corp® .. ........... 49
UnitedHealth GroupiInc................ 350
Universal Health ServicesInc............ 187
Vertex Pharmaceuticals Inc™ . ... ........ 9
ZoetisInc................ ... ... .. 1,254

Industrials — 2.7%

AcuityInc.............. . ... ... ... 32
AECOM. . ........ . i 824
Blue Bird Corp®. . . ........ ... ... ..., 220
Caterpillarinc .. .................... 272
Comfort Systems USAInc .. ............ 87
Delta AirLinesInc .. ................. 2,932
EMCOR Group Inc. . .. ...ttt 9
EquifaxInc . ........... .. ... .. ... .. 302
FedExCorp. .. ..., 845
GEVernovalnc ..................... 333
Generac Holdings Inc®" . . .. ............ 125
General Dynamics Corp. . .. ............ 3,162
GracoInc . ............. ... . ... ... 309
Huntington Ingalls IndustriesInc. . ... ... .. 202
IDEXCorp. . ..o 170
JB Hunt Transport ServicesInc. . .. ....... 47
Johnson Controls International plc. . .. ... .. 933
Lincoln Electric Holdings Inc. . .. ... ...... 159
Lockheed MartinCorp. . ............... 307
Mueller IndustriesInc . . ............... 581
NextpowerInc®™. . ................... 72
Northrop Grumman Corp. ... ........... 648
Quanta ServicesInc . . ................ 122
Rockwell Automationinc. .............. 690
Sensata Technologies Holding PLC . . .. .. .. 227
Southwest AirlinesCo. .. .............. 818
Trane Technologies PLC. . . . ............ 492
TUTORPERINICORP. . . ............... 64
United Airlines Holdings Inc . . .. .. ...... 2,826
United Parcel ServiceInc. ... ........... 1,031
V2X,Inc.0. oL 544
Valmont IndustriesInc. . . .............. 61
VicorCorp™. . .. ... ... ... 57

Information Technology — 7.0%

Amkor Technology Inc. . . .. ............ 655
Amphenol Corp . .. ... 1,990
Analog DevicesInc. . ................. 691
Applelnc .. ... ... 9,892
Applied MaterialsInc . ................ 863

733,076
139,323
144,709
86,796
110,488
29,056
94,707
33,467
4,019
148,235

3,871,011

8,967
69,892
12,494
192,701
119,972
194,919
6,645
54,381
300,972
290,676
24,416
1,085,262
26,157
76,740
32,223
9,959
122,176
39,604
185,548
64,375
8,680
442,092
66,980
247,627
7,995
30,732
205,036
4,940
260,190
101,430
37,264
24,374

9,177

4,364,596

29,495
251,436
219,835

2,510,491
294,965

AvnetInc ............ .. ... . ... ...,
BroadcomiInc .. ......... ... ... ...
CalixInc. . ....... ... .. ...
CienaCorp.". . ... ... ... ... .. ...
CiscoSystemsiInc ...................
ClearSecurelnc ....................

Corning |
Everpure

MG ettt e
Inc ...

Hut8Corp™ .. ... ... ... .. ... ...
Lam ResearchCorp . . ................
Micron Technology Inc .. ..............
Microsoft Corp. . . .. ... ..ot

Motorola

Solutionsnc. . ...............

NetScout Systems Inc™. . .. ............
NVIDIACOrp .. ..o
OracleCorp. ... ...
PhotronicsInc™. . .. .................
QUALCOMMING. . .. ..o
Sandisk Corp/DE™ . . .. ... ... ... ..
SCANSOURCEINC™ . ... ... ..o
Skyworks SolutionsInc. . ..............
TDSYNNEXCorp .. ..o vt

Teradata

Corp™ . ..

TeradynelInc.......................
Texas Instrumentsinc. ................
TTM Technologies Inc® . . . .............
Ubiquitilnc. .. .....................
Viasatinc® . .......................

Vistance
Western

Networks . ..................
Digital Corp. . . .. ...

Materials — 0.3%

Anglogold AshantiPlc.................
CF Industries HoldingsInc . . . ...........
Coeur MiningInc® . .. ................
Commercial MetalsCo .. ..............
CRHPLC. . ...
Freeport-McMoRanInc . . ..............
Kaiser Aluminum Corp. . . ..............
NewmontCorp .....................
Southern Copper Corp. . ... ..ot
SSRMiningInc™ . ...................

Real Estate — 0.1%
Sun CommunitiesInc . . ...............

Utilities — 0.1%

American Electric Power Colnc ..........
Edison International . . ................
Eversource Energy . ... ...............

The accompanying notes are an integral part of these financial statements.

659
1,854
868
20
3,057
466
M
362
1,350
890
857
5,582
523
448
14,990
925
3,919
1,787
17
1,199
1,694
1,080
512
16
1,641
134
88
939
316
318

506
148
1,396
179
268
1,346

2,047

338
1,496

1,072

607

916

40,608
573,831
42,523
7,765
237,193
22,559
127,948
21,372
63,328
190,157
289,529
2,066,289
226,966
14,242
2,614,256
136,077
158,367
230,130
10,801
43,524
90,714
182,207
13,122
4,743
318,584
13,054
69,545
43,006
5,751
86,016

11,250,429

49,264
19,216
26,203
10,996
28,172
79,118
7,592
221,588
58,156
43,983

544,288

135,029

135,029

79,566
5,635
63,460
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Schedules of Investments
March 31, 2026 (unaudited)

NRGEnergyInc..................... 191 27,913
176,574

Total Common Stocks (United States)
(Cost $25,978,209). . . ... ...........

Registered Investment Companies — 61.9%

U.S. Fixed Income — 61.2%

32,810,087

Baird Core Plus Bond Fund - Class | . ...... 2,341,227 23,857,103
Dodge & Cox Income Fund - Class 1. . ...... 815,079 10,367,808
Fidelity Advisor Capital & Income Fund - Class Z 1,444,014 16,938,281
Fidelity Total Bond Fund - Class Z . . .. ... .. 2,506,306 23,960,283
Frost Total Return Bond Fund - Class| . . . . .. 237,138 2,271,782
iShares 20+ Year Treasury Bond ETF® . . . . . . 117,371 10,174,892
State Street SPDR Bloomberg High Yield Bond
ETF® 116,946 11,194,071
98,764,220
International Fixed Income — 0.7%
Eaton Vance Emerging Markets Debt
Opportunities Fund - ClassR6. . ... ... .. 144,400 1,192,744
1,192,744
Total Registered Investment Companies
(Cost $97,813648). . .. ............. 99,956,964

Money Market Registered Investment Companies — 17.2%

Meeder Government Money Market Fund,

356%9 ... 27,743,441 27,743,411
Total Money Market Registered Investment

Companies

(Cost $27,743,441). . .. ............. 27,743,441
Total Investments — 99.4%

(Cost $151,535,298) . . ... ........... 160,510,492

Other Assets less Liabilites — 0.6%. . . . . .. 997,740
Total Net Assets — 100.0%. . .. ......... 161,508,232

Trustee Deferred Compensation®

Meeder Balanced Fund - Retail Class. . . . . . . 1,899 25,547
Meeder Conservative Allocation Fund - Retail

Class . ........... ..o ... 515 12,345
Meeder Dynamic Allocation Fund - Retail Class 5,207 75,549
Meeder Muirfield Fund - Retail Class. . . . . .. 3,833 37,867
Total Trustee Deferred Compensation

(Cost$127,105) .. .. ............... 151,308

Value and
Notional Unrealized
Long Value of  Appreciation
(Short) Expiration Contracts (Depreciation)
Contracts Date ©® (6]

Futures Contracts

Index Futures
Mini MSCI EAFE Futures -

June 2026. . . .. ... 40 6/18/26 5,802,200 (89,761)
Mini MSCI Emg Mkt

Futures - June 2026 . 22 6/18/26 1,600,060 (61,375)
Russell 2000 Futures Mini

June 2026. . ... ... 8 6/18/26 1,004,880 (3,668)
S&P 500 Mini Futures

June 2026. . . .. ... (10) 6/18/26 (3,285,375) (49,194)
S&P Mid Cap Futures

EMini June 2026 . . . (1) 6/18/26  (339,650) 9,611)
Total Futures Contracts . 59 4,782,115 (213,609)

=

Represents non-income producing securities.
Exchange-traded fund.

Investment in affiliate. The yield shown represents the 7-day yield in effect
at March 31, 2026.

(4) Assets of affiliates to the Conservative Allocation Fund held for the
benefit of the Fund’s Trustees in connection with the Trustee Deferred
Compensation Plan.

G

The accompanying notes are an integral part of these financial statements.

2026 Quarterly Report | March 31, 2026

Page 3



Schedules of Investments
March 31, 2026 (unaudited)

Dynamic Allocation Fund

Energy — 4.0%

Antero Resources Corp™ . .. ............ 441 18,716
conares, Cheniere Energy Inc .. ................ 6777 1,923,042
Security or Principal Fair Chevron Corp .. .....ovviennn. 22,043 4,560,697
Description Amount (§)  Value ($) ConocoPhillips. . .. .................. 2,608 344,256
Devon Energy Corp. . .. ............... 3,837 193,078
Diamondback EnergyInc. . . ............ 4,933 975,698
Communication Services — 6.0% EOG ResourcesiInc................... 7,427 1,073,721
Alphabet Inc - Class A. . ... ............ 6,309 1814216 EQTCOMp ... 975 62,049
Alphabet Inc - Class C. . .. ............. 60,522 17,361,341 Exxon Mobil Corp.. ... 25079 4,254,903
Charter Communications Inc®™ . . ... ... ... 4,311 930,659 Marathon Petroleum Corp ............... 1,264 308,644
COMEAStCOMP « .+ v v vveee e 21,320 612,097 Matador ResourcesCo .. .............. 2,096 132,425
EverQuote Inc™ . . .. ... ... ... .. ... 20,634 318,176 Phillips 66. . .. .......... ... ... 2,466 449,256
DT COM. v v oo 2,216 108,806 Range Resources Corp .. .............. 316 14,277
Meta Platforms Inc. . . . ............... 14019 8,020,691 SLBLU ... 21,609 1,110,486
New York Times Co/The. . .. ............ 1896 158,752 SMENergyCo. ... 15055 469415
Omnicom Group InG . . .« v vt 10,504 791,056 Targa Resources Corp. . ............... 5,169 1,296,023
Verizon Communications Inc .. ... ....... 2,74 137,598 TechnipFMCPLC . ... 14849 1,026,511
m Valero Energy Corp. . . ................ 2,034 502,561
- Weatherford International PLC .. ......... 1,398 132,223
Consumer Discretionary — 3.0% Williams CosInc/The .. ............... 15,936 1,159,822
Abercrombie & Fitch Co. ... ........... 1,592 145,461 20,007,803
American Public Education Inc® . . . ....... 4,788 272,342
BorgWarnerInc . . ...............o.l, 5,957 323,227 Financials — 8.6%
Boyd Gaming COrp. .+« oo veeen .. 19,550 1,606,619 Allstate Corp/The . . .................. 10,980 2,276,593
Brinker International Inc® .. .. .......... 1,188 169,611 Ally FinancialInc .. .................. 25812 1,012,605
Champion Homes In¢™ . .. ... .......... 1,927 143 311 Ameriprise Financial Inc . . ............. 7,187 3,193,903
crocsInc® . 945 78,454 Arch Capital Group Ltd® . .. ............ 2,440 234,216
Deckers Outdoor Corp®™. . ... ........... 3,392 339,505 Bank of New York Mellon Corp/The .. ...... 29,944 3,652,257
Expedia GroupIng . . ..o oo 1,364 314,934 Berkshire Hathaway Inc®™ .. ............ 14,548 6,971,402
Five Below Inc® . . . 1,640 374,707 ChubblLtd......................... 6,531 2,128,649
Frontdoor Inc™. . . .+ 7,291 385,402 Customers Bancorp Inc™. . . ............ 16,503 1,145,473
General Motors Co . .. ................ 1,080 80,460 EssentGrouplLtd.................... 587 34,304
Hasbro NG . . o v v 1,478 138,341 First American Financial Corp. . .......... 2,880 173,635
JUillne . 643 7,369 Interactive Brokers GroupInc............ 528 35,413
0'Reilly Automotive Inc® . . ... .......... 5,352 494,043 Intercontinental Exchange Inc. . .. ... ..... 17,966 2,825,693
PhiniaInc. . ... 7,036 481,544 InvescoLtd. ... 1,154 28,031
Ralph Lauren Gorp . . .« oo vvvee e 7,212 2,480,856 Jack Henry & AssociatesInc .. .......... 20,246 3,199,678
ROSS StOTESING .+« v oo oo 7367 1.595.913 Jackson FinancialInc . . ............... 4,684 495,192
Strattec Security Corp. . . ... 938 18645 Marsh & McLennan CosInc. . ........ ... 2,069 358,868
Tapestry INC « ..o ov oo 14,547 2052,727 MastercardInc ..................... 21,034 10,509,848
TIXCOSING/TN. . . . oo 18,799 3,002,200 Morningstarnc .. ................... 9,717 1,642,659
Ulta Beauty Inc® .. .................. 733 383,146 PROG HoldingsInc................... 1,278 36,666
VISEEON COMP .+« .+ v v oo oo, 976 88,923 State StreetCorp. ... .......... ... ... 10,634 1,345,839
m Stewart Information Services Corp .. .. .... 206 12,685
- Synchrony Financial . . .. .............. 14,828 1,008,601
Consumer Staples — 0.6% Visalng .............. ... 2,972 898,257
Cal-Maine Foods Inc.. .« + + 3.926 310,743 Westamerica BanCorp. . .. ............. 723 37,704
Casey's General StoresInc .. .. ......... 2,422 1,762,877 Wintrust Financial Corp. . ... 160 22,230
Dollar General COMp .. ... ............ 3,40 467,796 __ 43180401
TargetCorp. . .......... ... ... ... 5,454 661,025
m Health Care — 7.1%
- AbbVielnc ............ ... oLl 15,979 3,475,273
Amgeninc ........... ... .. ... 14,666 5,160,232
The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
March 31, 2026 (unaudited)

Brightspring Health®. . . .. .. ...........
Bristol-Myers SquibbCo . ... ...........
CareDxInc .. .....................
Cigna Group/The . ... ... ... .. .. ...
CVSHealthCorp ....................
Elevance Healthinc .. ................
EliLily&Co.......... ...,
Encompass HealthCorp . ..............
Gilead SciencesInc . .................
HCA HealthcareInc. . .. ...............
Johnson & Johnson .. ................
McKessonCorp . . .. ...t
Merck&Colnc . ....................
Mettler-Toledo International Inc® . ... ... ..
Nateralnc™........................
Regeneron PharmaceuticalsInc . . . .......
United Therapeutics Corp® .. ...........
UnitedHealth GroupiInc................
Universal Health ServicesInc............
Vertex Pharmaceuticals Inc™ . ... ........
ZoetisInc................ ... . .....

Industrials — 8.8%

Allegionplc. .. ......... ... L
Allison Transmission HoldingsInc . . .. ... ..
AMETEKING .. ...... ...
Arganinc ............. . ... . ...
Armstrong World Industries Inc. . .. .......
ATHInC™ . .o
Blue Bird Corp®. . .. ... ... .. ..
Caterpillarinc .. ....................
Comfort Systems USAInc .. ............
Cumminsinc. . .....................
DeltaAirLinesInc . ..................
EMCOR GroupInc. . ..................
EnerSys .. ... ... ..
EquifaxInc . . ............. ... ...,
FedExCorp.............cviiiin.
Flowserve Corp . . .. ... ..ot
GEVernovalnc .....................
Generac Holdings Inc® . . .. ............
General Dynamics Corp. . .. ............
GracoInc . .............. ... . ... ...
Howmet AerospacelInc................
Hubbelllnc........................
Huntington Ingalls IndustriesInc. .. .......
IDEXCOrp. . .o oe oo
JB Hunt Transport ServicesInc. . .. .......
Johnson Controls International plc. . . . ... ..
Lincoln Electric Holdings Inc. . . . .. .......
Lockheed MartinCorp. . ...............

1,229
1,572
646
487
9,268
3,672
5,549
3,417
23,872
987
29,973
1,563
11,820
247
5,671
1,148
402
3,526
2,510
2,124
7,687

751
4,959
6,542
1,287
1,595

49
1,756
1,242
1,116
6,286

468

3,121

22,116
31
1,790
11,386
5,705
2,581
3,306
654
21,211
1,500

617

819
3,142
2,149

199
6,672
1,095
4,677

52,368
95,342
11,214
129,907
665,628
1,074,978
5,103,804
330,526
3,327,041
467,088
7,326,600
1,352,558
1,421,828
311,516
1,134,143
886,991
238,378
954,100
449,215
948,451
908,680

35,825,861

210,445
420,622
950,487
150,656
341,904
26,688
289,389
180,661
63,378
4,453,380
645,367
1,679,160
1,470,272
22,888
310,959
2,050,277
2,032,007
189,729
2,885,807
127,746
7,280,039
126,975
142,194
401,916
1,193,646
407,343
42,168
873,698
272,743
2,826,732

Mueller Industries Inc .
Nextpower Inc®. . . ..

Northrop GrummanCorp. ... ...........

PACCARINnc. . ......
Quanta Services Inc . .

Rockwell Automationinc. ..............

RTXCorp .........
Sensata Technologies H
Southwest Airlines Co .
Trane Technologies PLC
TUTOR PERINI CORP. .
United Airlines Holdings
United Parcel Service In
V2X,Inc.O. . ...
Valmont Industries Inc.

oldingPLC ........

Inc . ...
Gt e

Information Technology — 19.2%

Amkor Technology Inc.
Amphenol Corp . . . . .
Analog Devices Inc. . .
Applelnc .........
Applied Materials Inc .
Avnetinc .........
BroadcomiInc .. .. ..
CalixInc™. . .......
CDW Corp/DE . . . ...
Ciena Corp.™. . ... ..
Cisco Systems Inc . . .
Clear Secure Inc . . . .
Cognex Corp. . .. ...
CorningInc. .......
Everpure Inc . . . . ..
Hut 8 Corp™ . ... ...

Keysight Technologies Inc . . .. .........

KLACorp .........
Lam Research Corp . .
Lumentum Holdings Inc
Micron Technology Inc
Microsoft Corp. . . . ..
Motorola Solutions Inc.
NetScout Systems Inc™
NVIDIACorp .......
Oracle Corp. . ... ...
Photronics Inc™. . . . .
QUALCOMM Inc. . . . .
Sandisk Corp/DE® . . .
SCANSOURCE INC™ . .
Skyworks Solutions Inc
TD SYNNEX Corp . . ..
Teradata Corp™ . . . . .
TeradynelInc. ... ...
Texas Instruments Inc.
TTM Technologies Inct”

ﬂ) ..............

The accompanying notes are an integral part of these financial statements.

4,847
170
4,119
1,697
3,554
4,204
835
878
7,080
4,272
697
21,527
5,258
3,905
423

3,078
13,896
6,793
82,123
9,351
5,521
16,235
4,172
1,637
1,228
30,915
193
245
7,044
3,008
8,490
105
716
6,912
46
8,490
48,424
7,358
1,407
111,326
6,175
40,709
25,178
149
7,245
5,687
7,478
3,602
942
12,472
1,287

537,048
20,493
2,810,147
196,004
1,951,217
1,508,732
161,071
30,923
265,996
1,780,313
53,801
1,981,991
517,282
267,493
169,018

44,320,805

138,602
1,755,760
2,161,125

20,841,996
3,196,078

340,204
5,024,895

204,386

198,110

476,746
2,398,695

9,343
12,003

957,773

177,592

398,266

29,649
1,054,246
1,476,818

32,327
2,868,262

17,925,112
3,193,151
44,728
19,415,254

908,404
1,645,051
3,242,423

94,666

262,993

304,539
1,261,613

92,319

279,265
2,421,314

125,380

Page 2
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Schedules of Investments
March 31, 2026 (unaudited)

Ubiquitilnc . . .. ... 554 437,821 State Street SPDR Bloomberg High Yield Bond
Universal Display Corp .. .............. 1,028 94,226 ETFP oo 23,356 2,235,636
ViasatInc® .. ...................... 5,100 233,580 20,846,783
Vistance Networks . . .. ............... 1,226 22,313
Western Digital Corp. . . ............... 2,687 726,807 International Fixed Income — 0.1%
96,483,835 Eaton Vance Emerging Markets Debt

- Opportunities Fund - ClassR6. . . ... .. .. 28,675 236,856
Materials — 1.3% 236856
ACOACOM « o o vee e 7,796 517,109 Total Registered Investment Companies
Anglogold Ashanti Plc . . . . ... .......... 3,307 330,732 (Cost $21,088,030). . ............... __ 21,083,639
CF Industries HoldingsInc . . . . .......... 337 43,756
coor Mg L.
Commercial MetalsCo .. .............. 2,763 169,731

Meeder Government Money Market Fund,

CRHPLC. ... 2,465 259,121 3.56%C . 164,848,205 164,848,205
Freeport-McMoRanInc . .. ............. 10,584 622,128 Total Money Market Registered Investment
Kaiser Aluminum Corp. . . .............. 501 60,375 Companies
NewmontCorp ..................... 14,887 1,611,518 (Cost $164,848,204). . .............. 164,848,205
NucorGorp..........ovvvvnn .. 5,411 915,000 Total Investments — 97.6%
RelianceInc .. ..........covvveo... 3,889 1,181,945 (Cost $438,778,137) . . . ............. 491,000,137
Southern CopperCorp. . . .............. 1,669 287,168 Other Assets less Liabilities — 2.4%. . . . . .. 11,913,922
SSRMiningInc® ... ... ... ... ..., 8,638 253,957 Total Net Assets — 100.0%. . .. ......... 502,914,059
Steel DynamicsiInc. . ................. 1,629 293,220
Real Estate — 1.4% Meeder Balanced fund - Ret?il Class. . . .. B 5,405 72,701
JrsLarg LS " ...
Simon Property GroupIne . . ... .. 22842 4,260,718 Meeder Dynamic Allocation Fund - Retail Class 15,177 220,217
Sun CommMuntes InG ... 21,508 2709198 \teeqer Muirfeld Fund - Retail Class .. . . .. . 8615 85,115
__ 1236146 Total Trustee Deferred Compensation
(Cost $340,657) . . .. ... 412,719

Utilities — 0.6%
American Electric Power Colnc .......... 11,393 1,493,394
American States WaterCo. . ............ 509 38,491
Black HillsCorp . . .. ................. 868 60,248
Consolidated EdisonInc .. ............. 3,830 433,479
Edison International . . ................ 782 57,227
Eversource Energy . . ................. 5,907 409,237
National Fuel GasCo. . .. .............. 343 32,228
NRGEnergyInc..................... 1,834 268,021
ONEGasInc ..............ccoovnnnn. 230 19,810

2,812,135

Total Common Stocks (United States)
(Cost $252,841,903). . .. ... ......... 305,068,293

Registered Investment Companies — 4.2%

U.S. Fixed Income — 4.1%

Baird Core Plus Bond Fund - Class | . ...... 409,176 4,169,499
Dodge & Cox Income Fund - Class 1. . ...... 179,176 2,279,121
Fidelity Advisor Capital & Income Fund - Class Z 288,346 3,382,296
Fidelity Total Bond Fund - Class Z . . . . ... .. 435,053 4,159,110
Frost Total Return Bond Fund - Class| . . . . .. 23,680 226,858
iShares 20+ Year Treasury Bond ETF® . . . . .. 21,835 1,892,876
iShares 7-10 Year Treasury Bond ETF® . . . .. 26,209 2,501,387

The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
March 31, 2026 (unaudited)

Value and
Notional Unrealized
Long Value of  Appreciation
(Short) Expiration Contracts (Depreciation)
Contracts Date [6)] 6]

Futures Contracts

Index Futures

Mini MSCI EAFE Futures -
June 2026. ... ....

Mini MSCI Emg Mkt
Futures - June 2026 .

Russell 2000 Futures Mini
June 2026. . . .. ...

S&P 500 Mini Futures
June 2026. . . .. ...

S&P Mid Cap Futures
EMini June 2026 . . .

Total Futures Contracts .

CECEC

at March 31, 2026.

614 6/18/26 89,063,770  (1,240,481)
351 6/18/26 25,528,230 (926,106)
165 6/18/26 20,725,650 (75,022)
79 6/18/26 25,954,463 (718,759)

30 6/18/26 10,189,500 23,236

1,239 171,461,613  (2,937,128)

Represents non-income producing securities.
Exchange-traded fund.
Investment in affiliate. The yield shown represents the 7-day yield in effect

(4) Assets of affiliates to the Dynamic Allocation Fund held for the benefit of
the Fund’s Trustees in connection with the Trustee Deferred Compensation

Plan.

The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
March 31, 2026 (unaudited)

Global Allocation Fund Chevron Corp .. .....vveieenn. 1,230 254,487
ConocoPhillips. . . ................... 76 10,032
C?J:?rraest’s Devon Energy Corp. . .. ............... 614 30,897
Security or Principal Fair Diamondback EnergyInc. . ............. 363 71,798
Descriptlon Amount ($) Value ($) EOG ResourcesInc. .................. 842 121 ,728
EQTCOMp .. .o 382 24,311
Common Stocks (United States) — 53.5% Exxon Mobil Corp. . .................. 1,611 273,322
Communication Services — 5.1% Marathon Petroleum Corp ... ........... 147 35,894
Alphabet Inc - ClassA. . ............... 434 124,801 Matador ResourcesCo . . .............. 167 10,551
Alphabet Inc - Class C. . . . ... .vovvnn ... 3942 1,130,802 Phillips 66. . .. ... 219 50,828
Charter Communications Inc®™ .. .. ....... 222 47,925 SLBL ... 1,152 59,201
ComecastCorp . . ...oovvveeeeeen. 292 8,383 SMEnergyCo...................... 739 23,042
EverQuote N . . 1173 18,088 Targa Resources Corp. . .. ............. 460 115,336
IDTCOM. .« oo e e e e e 112 5,499 TechnipFMCPLC .. .................. 709 49,013
Meta Platforms Inc. . .. ............... 814 465,714 Valero Energy Corp. . ... 147 36,321
Netflix NG . . oo 711 68,363 Weatherford International PLC . . .. ....... 61 5,769
New York Times Co/The. . .. .. .......... 283 23,695 Williams Cos Inc/The ................. 770 56,041
Omnicom Group ING .+ + .+ v oo 696 52,416 1,365,627
Verizon Communicationsinc ............ 153 7,681
1,953,367 Financials — 8.2%

Allstate Corp/The . . . ................. 744 154,261
Consumer Discretionary — 2.6% Ally FinancialInc . . . ................. 1,287 50,489
Abercrombie & Fitch Co™. . . . .. ... ... ... 297 20,741 Ameriprise FinancialInc .. ............. 639 283,971
American Public Education Inc® . ... . ... .. 459 26,108 Arch Capital Group Ltd® . .............. 27 2,592
BorgWamner InC . . . ..o oo, 246 13.348 Bank of New York Mellon Corp/The . . ... ... 1,528 181,267
Boyd Gaming Corp. . .. ......ovvnn. .. 1.099 90,316 Berkshire Hathaway Inc® ... 922 441,822
Brinker International Inc® . . .. .......... 19 16,990 Chubb Ltd. ... 2 236,951
Champion Homes Inc® . . .. .. .......... 95 7,065 Customers Bancorp Inc®. ... ........... 939 65,176
CrocsIne® . . 91 7,555 First American Financial Corp. . ... ....... 200 12,058
Deckers Outdoor Corp®. . . . ... ......... 237 23721 Interactive Brokers GroupInc............ 1,300 87,191
Five Below Inc®™. . . 189 43,183 Intercontinental Exchange Inc. . .. ........ 1,431 225,068
Frontdoor INC™. .« . v 668 35,311 Jack Henry & AssociatesInc .. .......... 1,531 241,959
General Motors Co - « « v v oo oo oo 359 26,746 Jackson FinancialInc . . . . ............. 353 37,319
Hasbro NG .. v v oo 152 14,227 Marsh & McLennan CosInc............. 86 14,917
0'Reilly Automotive Inc® . . . . ........... 178 16,431 Mastercarding ..................... 1,892 695,627
PRINIAING . « . o oo e 253 17,315 Morningstarinc..................... 684 115,630
Ralph LaurenCorp . .. ... ovvvennn. .. 510 175,435 State StreetCorp . ... .......... ... ... 944 119,473
ROSS SIOrES INC « + + v+ voe oo 741 160,523 Stewart Information Services Corp .. ... ... 21 1,293
TApeStry ING « .o vvoeee e 795 112.182 Synchrony Financial . . .. .............. 1,211 82,372
TUXCOSING/TRE. . . ..o v v 979 156,346 Visalng ... 166 50,172
Ulta Beauty Inc® . ... ..o\oveeeeen 64 33453 Westamerica BanCorp. . .. ............. 36 1,877
ViStEON COMP -« + v o v eee oo 30 2733 Wintrust Financial Corp. . . ............. 50 6,947
999,729 __ 3108332

Consumer Staples — 0.6% Healt.h Care —5.9%
Cal-Maine Foods Inc. . .. .............. 184 14,564 AbbVigInc ... 1,017 221,187
Casey's General StoresInc . ............ 178 129,559 Amgen Inc ... R 790 277,962
Dollar General Corp . ... .............. 246 29,207 Bristol-Myers Squibb Co . .............. 30 1,819
TArGet COMp. .« o oo vee e 421 51,025 CareDxInc® . ...l 59 1,024
294,355 Cigna Group/The . ................... 9 2,401
I CVSHealthCorp .................... 327 23,485
Energy — 3.6% Elevance HealthInc . ................. 226 66,161
Cheniere EnergyInc.. . .. .............. 483 137,056 BiiLilly &Co ... 380 349,513
Encompass HealthCorp . .............. 247 23,892

The accompanying notes are an integral part of these financial statements.

2026 Quarterly Report | March 31, 2026 Page 1



Schedules of Investments
March 31, 2026 (unaudited)

Gilead SciencesInc .. ................
HCA Healthcare Inc. . ... ..............
Johnson & Johnson ... ....... ... ...,
McKessonCorp .. ............ ... ...
Merck&Colnc .. ...................
Mettler-Toledo International Inc® .. .......
Nateralnc™. . ......................
Regeneron Pharmaceuticalsinc . . .. ......
United Therapeutics Corp® .. ...........
UnitedHealth Groupinc. ... ............
Universal Health ServicesInc............
Vertex Pharmaceuticals Inc™ . ... ........
ZoetisInc............. ... ... . .....

Industrials — 8.2%

Allegionplc. . .. ...
Allison Transmission Holdings Inc . . .. ... ..
AMETEKINC .. ...
Armstrong World Industries Inc. . . . .......
ATHInC® .o
Blue Bird Corp®. . .. ... ... ...
Caterpillarinc .. ....................
Comfort Systems USAInc .. ............
Cumminsinc. . .......... ... ... ...
DeltaAirLinesInc .. .................
EMCOR GroupInc. . .. ...ttt
EnerSys . ........... .
EquifaxInc ... ..... ... ... .. ... .. ...
FedExCorp. . ...
Flowserve Corp .. ... .o ooiiii it
GEVernovalnc .....................
Generac Holdings Inc® . . .. ............
General Dynamics Corp. . .. ............
GracoInc . ............. ... . ...,
Hubbellnc. . ........... ... .. ......
Huntington Ingalls IndustriesInc. .. .......
IDEXCorp. . ..o
JB Hunt Transport ServicesInc. . .........
Johnson Controls International plc. . .. ... ..
Lincoln Electric Holdings Inc. . . .. ........
Lockheed Martin Corp. . . .. ............
Mueller IndustriesInc . . . ..............
NextpowerInc®. .. ..................
Northrop GrummanCorp. ... ...........
PACCARINC. .. ...
Quanta ServicesInc . . .. ..............
Rockwell AutomationInc. ... ...........
Southwest AirlinesCo. . ...............
Trane Technologies PLC. . . . ............
TUTORPERINICORP. . ... .............
United Airlines Holdings Inc®™ . . ... .. ... ..

1,426
69
1,958
88
490
12
683
81

58
183
131
153
416

116
515
28
152
266
92
102
62
482
32
243
1,629
4

156
965
261
154
234
132
1,353
98
134
281
126
103
384
70
261
238
21
187
270
351
230
244
250
51
1,677

198,742
32,654
478,614
76,152
58,942
15,134
136,593
62,584
34,393
49,518
23,445
68,321
49,175

2,251,711

32,505
43,682
4,068
17,793
57,020
15,162
14,837
3,521
341,478
44,128
130,739
108,296
2,953
27,100
173,767
92,963
11,320
204,259
25,784
464,377
8,296
65,759
106,752
23,883
21,826
50,285
17,436
157,746
26,370
2,531
127,579
31,185
192,706
82,542
9,167
104,185
3,937
154,401

United Parcel Servicenc. ... ........... 640
V2X,Inc.0. .. 164
Valmont IndustriesInc. . .. ............. 28
Vicor Corp™. . . ... ... ... 29

Information Technology — 16.0%

Amkor Technology Inc. . . .. ............ 223
Amphenol Corp . .. ... 755
Analog DevicesInc. . ................. 491
Applenc .. ... ... 4,998
Applied MaterialsInc . ................ 728
AvnetInc ............ .. ... . ... ..., 124
Broadcominc ............. ... ... 905
CalixInc™. . ......... ... ... 337
CDOWCorp/DE .. ... 560
CienaCorp.™. . ........ .. ... .. ..., 139
CiscoSystemsiInc ................... 2,475
ClearSecurelnc . ................... 133
CognexCorp........cvvvvninnnnn.. 32
ComingInc. . ........... ... ... 321
EverpureInc . .. ... ... ... 151
FABRINET®. .. ... 2
Hut8 Corp® .. ... ... .. 676
KLAGOMD © o oot e 78
Lam ResearchCorp .. ................ 449
Lumentum Holdings Inc®™ .. ............ 13
Micron Technology Inc .. .. ............ 473
Microsoft Corp. . . ......... ... ... ..., 2,842
Motorola Solutions Inc. . .. ............. 567
NetScout Systems Inc®. . .. ............ 186
NVIDIACOMP .. oo 6,925
OracleCorp. . ... ..ot 283
PC Connectionlinc .. ................. 12
Photronics Inc™ . . .. ................. 1,976
QUALCOMMINC. . .. oo 1,640
Sandisk Corp/DE™ . . .. ... ... .. ... .. 9
SCANSOURCEINC™ ... ..o 454
Skyworks SolutionsInc................ 516
TDSYNNEXCorp .. ..ot 432
Teradata Corp™ ... .................. 179
Teradynelnc....................... 121
Texas Instrumentsinc. ................ 557
TTM Technologies Inc™. . . ............. 44
Ubiquitilnc. .. ..................... 30
Universal Display Corp .. .............. 81
ViasatInc™ . . ... .. ... .. L 316
Vistance Networks . . ... .............. 190
Western Digital Corp. . ... ............. 181

Materials — 0.9%
AlcoaCorp . .....oovvii i 429
Anglogold AshantiPlc................. 174

The accompanying notes are an integral part of these financial statements.

62,963
11,234
11,188

4,669

3,092,392

10,042
95,394
156,207
1,268,442
248,823
7,641
280,107
16,510
67,771
53,964
192,035
6,439
1,568
43,646
8,915
1,043
31,711
114,848
95,933
9,136
159,798
1,052,023
246,061
5,913
1,207,720
41,632
701
79,850
211,199
5,718
16,480
27,632
72,883
4,588
35,872
108,136
4,286
23,709
7,424
14,473
3,458
48,959

6,088,690

28,455
16,941
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Schedules of Investments
March 31, 2026 (unaudited)

CF Industries HoldingsInc . . .. .......... 169 21,943
Coeur MiningInc® . .. ................ 640 12,013
Commercial MetalsCo .. .............. 179 10,996
CRHPLC. . ........ ... .. 63 6,622
Freeport-McMoRanInc . . .............. 469 27,568
Kaiser Aluminum Corp. . ............... 27 3,254
NewmontCorp ..................... 728 78,806
NucorCorp...........ooovvin .. 238 40,246
Reliancelinc .. ............... ... ... 180 54,706
Southern Copper Corp. ... ............. 119 20,475
SSRMiningInc® . ................... 516 15,170

337,195

Real Estate — 1.4%

Jones Lang LaSalle Inc™. . ............. 153 46,561
Simon Property GroupInc .. ............ 1,358 253,308
Sun CommunitiesInc . . ............... 1,680 211,613

511,482

Utilities — 1.0%

AmerenCorp. . . ... 353 38,802
American Electric Power Colnc .......... 1,556 203,961
American StatesWaterCo.............. 26 1,966
Black HillsCorp. . ................... 95 6,594
Consolidated EdisonInc .. ............. 419 47,423
Edison International . . ................ 91 6,659
Eversource Energy . . ................. 356 24,664
National Fuel GasCo. . .. .............. 21 1,973
NRGEnergyInc..................... 367 53,633
ONEGasInc ....................... 49 4,220

389,895

Total Common Stocks (United States)
(Cost $17,685,807). . .. .....ovint

Registered Investment Companies — 32.3%

U.S. Fixed Income — 9.0%

20,322,775

Baird Core Plus Bond Fund - Class | ....... 82,211 837,730
Dodge & Cox Income Fund - Class|. ... .. .. 29,407 374,051
Fidelity Advisor Capital & Income Fund - Class Z 48,187 565,237
Fidelity Total Bond Fund - Class Z . . . . ... .. 86,769 829,514
Frost Total Return Bond Fund - Class| . . . . .. 3,956 37,896
iShares 20+ Year Treasury Bond ETF® . . . ... 4,079 353,608
iShares 7-10 Year Treasury Bond ETF® . . . . . 399 38,080

State Street SPDR Bloomberg High Yield Bond
ETF® 3,901 373,404
3,409,520

International Fixed Income — 0.1%

Eaton Vance Emerging Markets Debt
Opportunities Fund - ClassR6. . .. ... ... 4,713 38,931

38,931

International Equity — 19.4%

iShares MSCI Brazil ETF® .. ............ 9,138 350,808
iShares MSCI Canada ETF? . . ... ........ 16,939 928,088
iShares MSCI China ETF® .. .. .......... 7,204 404,721
iShares MSCI Japan ETF@ . . .. .......... 20,323 1,716,074
iShares MSCI Malaysia ETF® ... ......... 8,454 240,178
iShares MSCI Mexico ETF® . . ........... 3,886 292,344
iShares MSCI South Korea ETF? . .. . ... ... 4,315 530,788
iShares MSCI Spain ETF® .. ............ 6,434 349,430
iShares MSCI Switzerland ETF® . ... ... ... 4,917 289,169
iShares MSCI Taiwan ETF® . . .. ......... 10,758 762,957
iShares MSCl Turkey ETF@. . ... ......... 10,422 402,810
iShares MSCI United Kingdom ETF®@ . . . .. .. 23,805 1,084,556

7,351,923

Equity Registered Investment Companies — 3.8%

iShares MSCI Australia ETF® . ... ........ 24,026 666,962
iShares MSCI France ETF®. . ... ......... 6,816 295,678
iShares MSCI Netherlands ETF® . . .. ... ... 8,358 480,668

1,443,308

Total Registered Investment Companies

(Cost $11,839,678). . ............... 12,243,682

Money Market Registered Investment Companies — 13.2%

Meeder Government Money Market Fund,

356%9 .. 5,017,995 5,017,995
Total Money Market Registered Investment

Companies

(Cost $5,017,995). . . ............... 5,017,995
Total Investments — 99.0%

(Cost $34,543,480). . .. ............. 37,584,452
Other Assets less Liabilites — 1.0%. . .. ... 377,774
Total Net Assets — 100.0%. . .. ......... 37,962,226

Trustee Deferred Compensation®

Meeder Balanced Fund - Retail Class. . . . . . . 2,501 33,642
Meeder Conservative Allocation Fund - Retail

Class . ........... .. ... 645 15,459
Meeder Dynamic Allocation Fund - Retail Class 7,051 102,309
Meeder Muirfield Fund - Retail Class. . . . . .. 3,226 31,877
Total Trustee Deferred Compensation

(Cost$149488) .. ................. 183,287

The accompanying notes are an integral part of these financial statements.
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Schedules of Investments

March 31, 2026 (unaudited)

Long

Notional
Value of

Value and
Unrealized
Appreciation

(Short) Expiration Contracts (Depreciation)

Contracts Date

®)

®)

Futures Contracts

Index Futures
Mini MSCI EAFE Futures -

June 2026. . ... ... 14 6/18/26
Mini MSCI Emg Mkt

Futures - June 2026 . 11 6/18/26
Russell 2000 Futures Mini

June 2026. . ... ... 11 6/18/26
S&P 500 Mini Futures

June 2026. . .. .... 3 6/18/26
Total Futures Contracts . 39

s 3

Exchange-traded fund.

=

at March 31, 2026.

2,030,770 (32,946)
800,030 (30,688)
1,381,710 3
985,613 (27,767)
5,198,123 (91,398)

Represents non-income producing securities.

Investment in affiliate. The yield shown represents the 7-day yield in effect

(4) Assets of affiliates to the Global Allocation Fund held for the benefit of the
Fund’s Trustees in connection with the Trustee Deferred Compensation

Plan.

The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
March 31, 2026 (unaudited)

Moderate Allocation Fund Matador Resources Co . . .............. 1,077 68,045
Ovintivinc. ... .......... ... .. ... 898 53,305
Shares, Phillips 66. . . .+« vt 48 8,745
Security o?%?—:;:?;; Fair Targa Resources Corp. . ............... 140 35,102
Description Amount ($)  Value (§) TechnipFMCPLC .. .................. 4,533 313,366
Weatherford International PLC . . .. ....... 445 42,088
Communication Services — 3.6%
Alphabet Inc - Class C. .. .............. 14,920 4,279,951 Financials — 5.2%
Charter Communications Inc® .. ......... 488 105,349 Alistate Corp/The . ... ................ 2,877 596,517
Comeast Corp . .. ..o 4,588 131,722 Ally FinancialInc .. .. ................ 7,914 310,466
EverQuote Inc . . .. o 6,991 107,801 Ameriprise Financial Inc . .............. 653 290,193
IDTCOM. oo e e e e 693 34,026 Arch Capital Group Ltd® .. .. ........... 420 40,316
Meta PlatformsInc. . ... ... oo, 2,342 1,339,928 Bank of New York Mellon Corp/The .. ... ... 9,083 1,077,516
Netflix Inc®. . .. ... ... 2,911 279,893 Berkshire Hathaway Inc® .. ............ 4,945 2,369,644
New York Times Co/The. . .. oot 375 31,399 Customers Bancorp Inc®. ... ........... 5,145 357,114
Omnicom GroupInG . . ... ... ... 3,131 235,796 Encore Capital Group Inc™. . .. .......... 347 24,332
QuinStreetInc" . . .. ... 1,122 13,475 First American Financial Corp. . ... ....... 606 36,536
T 6,559,340 Interactive Brokers GroupInc. . .. ........ 64 4,292
- Intercontinental Exchange Inc. . .. ........ 1,580 248,502
Consumer Discretionary — 2.1% Invescoltd. ....................... 455 11,052
Abercrombie & Fitch Co®. . .. . ... ... 177 16,173 Jack Henry & Associatesinc ............ 6,117 966,731
Amazon.com Inc® .. ... 3,485 725,821 Jackson FinancialInc . . ............... 1,824 192,833
American Public Education Inc® . . .. ... ... 71 4,038 Mastercard Ing ..................... 4,001 2,044,109
BorgWarner NC . o 1,549 84,049 Morningstar Inc..................... 2,550 431,078
Boyd Gaming Corp. . .. ... ............ 6,596 542,059 PROG HoldingsInc.................... 150 4,304
Champion HomesInc® . . .............. 576 42,837 State Street COfp .................... 2,930 370,821
Deckers Outdoor Corp®. . . . ... .. ....... 400 40,036 Stewart Information Services Corp .. ... ... 66 4,064
Hasbro NG .. oo oo 64 5,990 Synchrony Financial . . .. .............. 3,615 245,892
JANING . o, 643 7,369 Westamerica BanCorp. . .. ............. 117 6,102
0'Reilly Automotive Inc® . . ... .......... 1,055 97,387 9,632,414
Phinialnc......................... 2,126 145,503
Ralph LaurenCorp . .. ... ovovennn. .. 1,437 494,314 Health Care — 4.3%
TapestryInc ... 3,807 537,206 AbbVielnc ................ ... ... 3,123 679,221
TIXCoslnc/The. .. ............. ..., 6,135 979,760 Amgeninc ...l 3,584 1,261,030
Visteon Corp . .« oo 585 53,299 Bristol-Myers SquibbCo . ... ........... 197 11,948
T 3775841 CareDxInc™ .. ... 209 3,628
- CignaGroup/The .. .................. 80 21,340
Consumer Staples — 0.4% CVSHealthCorp .................... 2,412 173,230
Cal-Maine Foods INC. . . . .o oo, 17150 91 ,022 Elevance Healthlnc .. ................ 871 254,985
Casey's General StoresInc ............. 687 500,040 Blitily&Co................ooene 1,399 1,286,758
Dollar General Corp .................. 1 71 30 134,1 65 Gilead SciencesInc .. ................ 7,463 1 ,040,1 18
Target COI’D ...................... 450 54,540 HCA HealthcareInc. . . ................ 395 186,930
7,757 Johnson & Johnson .. ................ 6,285 1,536,306
- McKessonCorp. . ... ..o i 368 318,453
Energy — 1.9% Merck&Colnc ..................... 3,654 439,540
Cheniere Energy IG . . .+ .. ..o oo 1211 343,633 Naterang®. .................oonees 631 126,194
Chevron COMD .« + + o+ o oo oo 4793 991,672 Regeneron PharmaceuticalsInc . . . .... ... 247 190,842
e 580 76,560 UnitedHealth GroupInc................ 650 175,884
Devon Energy Corp. . . ..+ v v e 559 28,129 ZoetisInc......................... 2,378 281,103
Diamondback Energy Inc. . . . ... .. ... ... 1,740 344,155 __ 7987510
EOG ResourcesInc. . ................. 1,902 274,972
ExxonMobil Corp. . .................. 5,274 894,787
The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
March 31, 2026 (unaudited)

Industrials — 4.4%

Allegionplc. . .. ...
Blue Bird Corp™. . .. .................
Caterpillarinc .. ....................
Comfort Systems USAInc .. ............
DeftaAirLinesinc . ..................
EMCOR Group Inc. . .. ...t
EquifaxInc . . ............. ... ... ..
FedExCorp. .. ...,
GEVernovalinc .....................
Generac Holdings Inc® . . .. ............
General Dynamics Corp. . .. ............
GracoInc .. ...
Huntington Ingalls IndustriesInc. . ........
IDEXCOrp. . .o oeoe e
Johnson Controls International plc. . .. ... ..
Lincoln Electric Holdings Inc. . . ..........
Lockheed Martin Corp. . . ..............
Mueller IndustriesInc. .. ..............
Northrop Grumman Corp. .. ............
Rockwell Automationinc. .. ............
Sensata Technologies Holding PLC . . ... ...
Southwest AirlinesCo. . .. .............
Trane TechnologiesPLC. . .. ............
TUTORPERINICORP. . .. ..............
United Airlines Holdings Inc®™ . . ... .. ... ..
United Parcel ServiceInc. . .. ...........
VaX,Ine.O.
Valmont IndustriesInc. . .. .............
Vicor Corp®™. . .. ....................

Information Technology — 12.0%

Amkor Technology Inc. . ... ............
Amphenol Corp . ... .................
Analog DevicesInc. . .................
AppleInc .. .......... ... ... .. ...
Applied MaterialsInc .................
AvnetInc ........ ... .. ... .
BroadcomiInc .. ............. ... ...,
CalixInc™. ... ... ... ... ..
CienaCorp.". . ........ ... ... ......
Cisco SystemsiInc .. .................
ClearSecurelnc ....................
CorningInc. ............. ... ......
DropboxInc® . .....................
EverpureInc® . ... ... .. ... ... ... ..
Hut8 Corp® .. ... ...
International Business Machines Corp . . . . ..
Lam ResearchCorp . . ................
Micron Technology Inc .. ..............
Microsoft Corp. . . .. ... .o
Mitek SystemsInc® .. ................

1,725
1,944
425
210
177
6,369
31
601
1,595
732
152
5,593
91
330
603
1,850
320
339
1,280
743
1,400
342
1,768
1,272
169
6,464
961
984
169
111

1,275
2,849
1,434

19,893
1,836
1,569
3,624
1,617

57
6,769
547
1,079
2,048
946
2,770
93
1,027
1,634
10,923
146

146,315
282,444
24,136
148,777
244,081
423,411
22,888
108,222
568,107
638,963
29,690
1,919,629
77,963
125,367
114,299
242,258
79,706
204,888
141,824
506,904
502,432
12,045
66,424
530,093
13,045
595,140
94,543
67,404
67,527
17,871

8,016,396

57,413
359,971
456,213

5,048,644
627,526
96,682
1,121,664

79,217

22,129
525,207

26,480
269,085

46,531

55,852
129,941

22,542
411,723
552,031

4,043,367
1,971

Motorola SolutionsInc. . ............... 1,021
NetScout Systems Inc®. ... ............ 948
NVIDIACOrp ... oo 28,127
OracleCorp. . ... 1,985
PC Connectionnc .. ................. 72
PhotronicsInc™. . .. ................. 6,923
QUALCOMMINC. . .. ..o 1,689
Sandisk Corp/DE™ . . .. ... ... ... .. 35
SCANSOURCEINC™ .. .. ... ... ...... 2,623
Skyworks SolutionsInc. . .............. 1,730
TDSYNNEXCorp .. ......cvvv i 2,289
Teradata Corp® .. ................... 1,418
Teradynelnc....................... 60
Texas Instrumentsinc. ................ 3,565
TTM Technologies Inc® . . . ............. 520
Ubiquitilnc. .. ..................... 181
ViasatInc® . ....................... 1,800
Vistance Networks . . ... .............. 537
Western Digital Corp. . ... ............. 730

Materials — 0.6%

Anglogold AshantiPlc................. 1,099
Coeur MiningInc® . .. ................ 2,603
CRHPLC. . .......... ... it 499
Freeport-McMoRanInc . . .............. 3,186
Kaiser Aluminum Corp. . ............... 162
NewmontCorp ..................... 4,432
Southern Copper Corp. . ... ..ot 567
SSRMiningInc™ . ................... 3,195

Utilities — 0.1%

Edison International . . ................ 53
Eversource Energy . . ........... .. ..., 1,819
ONEGasInc ....................... 34

Total Common Stocks (United States)
(Cost $47,902,221). . .. .............

443,083
30,137
4,905,349
292,013
4,209
279,758
217,509
22,237
95,215
92,642
386,177
36,343
17,788
692,109
50,658
143,043
82,440
9,773
197,458

21,952,130

106,999
48,858
52,455

187,273
19,523

479,764
97,558
93,933

1,086,363

3,879
126,020
2,928

132,827

63,397,147

Registered Investment Companies — 44.2%

U.S. Fixed Income — 43.7%

Baird Core Plus Bond Fund - Class | . ...... 1,914,461
Dodge & Cox Income Fund - Class|I. ... .. .. 656,947
Fidelity Advisor Capital & Income Fund - ClassZ 1,170,018
Fidelity Total Bond Fund - Class Z . . .. .. ... 2,084,787
Frost Total Return Bond Fund - Class | . . . . .. 96,033
iShares 20+ Year Treasury Bond ETF®. . . . .. 97,175
State Street SPDR Bloomberg High Yield Bond

ETF® 94,718

The accompanying notes are an integral part of these financial statements.

19,508,356
8,356,362
13,724,307
19,930,561
919,994
8,424,101

9,066,407

79930088
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Schedules of Investments
March 31, 2026 (unaudited)

International Fixed Income — 0.5%

Eaton Vance Emerging Markets Debt
Opportunities Fund - ClassR6. . ... ... .. 116,216 959,943

959,943

Total Registered Investment Companies
(Cost $78,997,390). . . ... ........... 80,890,031

Money Market Registered Investment Companies — 19.6%

Meeder Government Money Market Fund,

356%% ... 35,907,561 35,907,561
Total Money Market Registered Investment

Companies

(Cost $35,907,561). . . .............. 35,907,561
Total Investments — 98.4%

(Cost $162,807,172) . . .. ............ 180,194,739
Other Assets less Liabilites — 1.6%. . . .. .. 2,989,373
Total Net Assets — 100.0%. . . .......... 183,184,112

Trustee Deferred Compensation®

Meeder Balanced Fund - Retail Class. . . . . . . 962 12,937
Meeder Conservative Allocation Fund - Retail
Class . ... 287 6,881
Meeder Dynamic Allocation Fund - Retail Class 2,398 34,800
Meeder Muirfield Fund - Retail Class. . . . . .. 3,447 34,056
Total Trustee Deferred Compensation
(Cost$79,295). . . ... 88,674
Value and
Notional  Unrealized
Long Value of Appreciation
(Short) Expiration Contracts (Depreciation)
Contracts Date [6))] [6))]

Futures Contracts

Index Futures
Mini MSCI EAFE Futures -

June 2026. . . .. ... 74 6/18/26 10,734,070 (170,786)
Mini MSCI Emg Mkt

Futures - June 2026 . 40 6/18/26 2,909,200 (110,726)
Russell 2000 Futures Mini

June 2026. . . ... .. 15 6/18/26 1,884,150 (1,683)
S&P 500 Mini Futures

June 2026. . . ... .. (25) 6/18/26 (8,213,437) (26,175)
S&P Mid Cap Futures

EMini June 2026 . . . (2) 6/18/26  (679,300) (12,889)
Total Futures Contracts . 102 6,634,683 (322,259)

=

Represents non-income producing securities.
Exchange-traded fund.

Investment in affiliate. The yield shown represents the 7-day yield in effect
at March 31, 2026.

Assets of affiliates to the Moderate Allocation Fund held for the benefit of
the Fund’s Trustees in connection with the Trustee Deferred Compensation
Plan.

RG]

=

The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
March 31, 2026 (unaudited)

Muirfield Fund
Shares,
Contracts
Security or Principal Fair
Description Amount ($)  Value ($)

Common Stocks (United States) — 67.0%

Communication Services — 7.1%

AlphabetInc-ClassC.................
AT&TINC. ... ..o
Charter Communications Inc®™ .. .. .......
ComcastCorp .. .........coovvnnn..
EverQuoteInc™ .. ...................
IDTCOM. . o ve et e
Meta Platformsinc. .. ................
NetflixInc®. . ......................
New York Times Co/The. . .. ............
Omnicom GroupInc . . ................
Verizon Communicationsinc ............

Consumer Discretionary — 3.3%

Abercrombie & Fitch Co™. . .. ...........
AdientPLC™ ... ... ...
American Public Education Inc® . . .. ......
BorgWarnerinc . . ...................
Boyd GamingCorp. . .................
Brinker International Inc®™ .. ............
Champion Homes Inc®™ . ... ............
CrocsInc” . ... ... .
Deckers Outdoor Corp®. . .. ............
Five Below Inc®. . ...................
FrontdoorInc™. . . ...................
GeneralMotorsCo . . .................
Hasbrolnc .................. ... ...
JJilllne . ... ..o
0'Reilly Automotive Inc® . . .. ...........
Perdoceo EducationCCorp.. . ...........
Phinialnc. . .......................
RalphLaurenCorp. . .................
RossStoresInc .. ...................
Strattec Security Corp™. . .. ......... ...
TapestryInc .......................
TIXCoslInc/The. . . ..................
UltaBeautyInc® .. ..................
VisteonCorp .. ...

Consumer Staples — 0.9%

Cal-Maine FoodsInc. .. ...............
Casey's General Storesnc .............
Dollar General Corp . . ................
KrogerCo/The. . . ........ ... it

163,587

12,488
4,201
75,448
58,580
5,182
37,759
22,560
9,912
30,437
5,256

6,068
1,497
5,940
17,327
60,852
2,644
12,730
2,087
9,330
641
12,050
10,725
3,480
2,242
6,756
2,221
17,312
18,380
11,092
2,439
40,143
55,074
314
431

15,661
6,431
11,788
6,693

46,926,567
362,027
906,912

2,166,112
903,304
254,436

21,603,057

2,169,144
829,932

2,292,210
263,851

78,677,552

554,433
30,254
337,867
940,163
5,000,817
377,484
946,730
173,263
933,840
146,456
636,963
799,013
325,728
25,693
623,646
82,643
1,184,833
6,322,536
2,402,860
191,071
5,664,579
8,795,318
164,131
39,269

36,699,590

1,239,568
4,680,868
1,399,589

484,306

TargetCorp. . . ...
TysonFoodsInc.....................

Energy — 3.9%

Antero Resources Corp® . . .............
Cheniere Energyinc. ... ..............
ChevronCorp ......................
ConocoPhillips. . . ...
DevonEnergy Corp. . .. ...............
Diamondback EnergyInc. . . ............
EOG ResourcesInc. . .................
EQTCorp . ..o oo
Exxon Mobil Corp. . .. ................
Marathon Petroleum Corp . . ............
Phillips 66. . . . ......... ... ... .
SIBLtd .........
SMEnergyCo......................
Targa Resources Corp. . .. .............
TechnipFMCPLC . . ..................
Weatherford International PLC . . ... ......
Williams Cos Inc/The ... ..............

Financials — 9.5%

Alistate Corp/The . . ... ...t
Ally FinancialInc . . . .................
Ameriprise FinancialInc . . .............
Arch Capital Group Ltd® . . .. ...........
Bank of New York Mellon Corp/The .. ... ...
Berkshire Hathaway Inc® .. ............
Capital One Financial Corp. . ............
Customers Bancorp Inc®. . . ............
Encore Capital Group Inc™. . .. ..........
EssentGroup Ltd . ...................
First American Financial Corp. . ... .......
Interactive Brokers GroupInc............
Intercontinental ExchangeInc. . .. ........
Jack Henry & AssociatesInc .. ..........
Jackson FinancialInc . . . . .............
MastercardInc .. ...................
Momningstarinc. ....................
Pathward FinancialInc . . .. ............
PROG HoldingsInc . . .................
State StreetCorp . . ..................
Stewart Information Services Corp . ... .. ..
Synchrony Financial . . .. ..............
United Bankshares Inc/WV. . .. ..........
Westamerica BanCorp. . .. .............
Wintrust Financial Corp. . . .............

The accompanying notes are an integral part of these financial statements.

13,501
354

1,730
12,122
53,221
9,117
7,739
10,341
18,497
4,471
56,497
2,527
4,757
50,853
35,020
5,669
46,558
5,288
37,125

29,117
76,122
14,646
5,549
95,042
43,239
3,783
44,587
693
5,433
16,627
5,277
34,030
57,993
10,224
48,020
26,620
548
7,086
29,291
1,196
51,361
19,600
1,499
759

1,636,321
22,681

9,463,333

73,421
3,439,739
11,011,425
1,203,444
389,426
2,045,346
2,674,111
284,534
9,585,281
617,043
866,630
2,613,336
1,091,924
1,421,388
3,218,555
500,139

2,701,958
43,737,700

6,037,119
2,986,266
6,508,682
532,649
11,274,832
20,720,129
690,133
3,094,784
48,593
317,505
1,002,442
353,928
5,352,238
9,165,214
1,080,881
23,993,673
4,500,111
48,898
203,297
3,707,069
73,650
3,493,575
811,832
78,173
105,456

106,181,129
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Schedules of Investments
March 31, 2026 (unaudited)

Health Care — 7.5%

AbbVieInc ........... .. ... L.
Amgeninc ............ ... ... .. ...,
Bristol-Myers Squibb Co . ... ...........
CareDx1Inc . ......... .. ... ... ....
Cigna Group/The . ... ... ... .. ... ...
CVSHealthCorp ....................
Elevance Healthinc .. ................
EliLily&Co............covvvnt..
Encompass HealthCorp . ..............
Gilead SciencesInc . .................
HCA HealthcareInc. . .. ...............
Johnson &Johnson .. . ...............
McKessonCorp . . .. ...t
Merck&Colnc . ....................
Nateralnc™. ... ....................
Regeneron PharmaceuticalsInc . ... ......
United Therapeutics Corp® .. ...........
UnitedHealth GroupInc. ... ............
Universal Health ServicesInc............
Vertex Pharmaceuticals Inc™ . ... ........
ZoetisInc............. ... ..

Industrials — 9.2%

Allegionplc. . .. ...
Allison Transmission HoldingsInc . . .. .. ...
Arganinc .. ........ ...
ATHInC™ . .o
Atmus Filtration Technologies Inc . . ... .. ..
Blue Bird Corp®. . .. ... ... .. ..
Caterpillarinc .. ....................
Comfort Systems USAInc .. ............
Cumminsinc. . .......... ... .. .. ...
DeltaAirLinesInc . ..................
EMCOR GroupInc. . ..................
EnerSys .. ... ... ..
EquifaxInc . . ............. ... ...,
FedExCorp.............cviiiin.
Flowserve Corp . . .. ... ..ot
GEVernovalnc .....................
Generac Holdings Inc® . . .. ............
General Dynamics Corp. . .. ............
GracoInc . .............. ... . ... ...
Howmet AerospacelInc................
Hubbelllnc........................
Huntington Ingalls IndustriesInc. .. .......
IDEXCOrp. . .o oe oo
JB Hunt Transport ServicesInc. . .. .......
Johnson Controls International plc. . . . ... ..
L3Harris TechnologiesInc ... ...........
Lincoln Electric Holdings Inc. . . .. ........

34,351
28,127
9,752
1,459
2,503
35,857
8,775
13,724
411
71,327
3,075
66,000
4,159
45,376
11,529
2,693
79
8,167
8,346
145
21,840

3,190
14,382
11,664
2,483
135
531
2,680
5,388
9,574
1,635
2,475
69,454
150
3,501
24,125
17,210
9,446
7,275
1,818
60,861
8,020
2,355
1,100
6,352
7,704
107
9,468
251

3,315

7,470,999
9,896,485
591,459
25,328
667,675
2,575,250
2,568,881
12,622,923
39,756
9,940,844
1,455,213
16,133,040
3,599,032
5,458,279
2,305,685
2,080,720
426,353
2,209,909
1,493,684
64,748

2,581,706
84,207,969

893,902
1,219,881
1,694,663
290,660
73,528
77,239
152,144
305,985
6,782,796
2,254,649
1,331,599
4,617,302
110,746
608,194
4,344,189
6,129,858
694,375
6,350,347
355,110
20,888,712
678,893
542,733
539,814
2,413,125
1,460,293
22,673
1,239,835
86,633

825,700

Lockheed Martin Corp. . . ..............
Mueller IndustriesInc . .. ..............
NextpowerInc™. ... .................
Northrop Grumman Corp. ... ...........

PACCAR Inc

Quanta ServicesInc . . ................
Rockwell Automationinc. ..............

RTX Corp .

Sensata Technologies Holding PLC . . .. .. ..
SkyWestInc® . ... ... .
Southwest AirlinesCo. . .. .............
TUTORPERINICORP. . ... .............
United Airlines Holdings Inc™ . . . .. .......
United Parcel ServiceInc. . .. ...........

V2X, Inc.™.
Valmont Ind

ustriesinc. . ...............

Information Technology — 22.6%

Amkor Tech

nologyInc. . ...............

Amphenol Corp . . ...................

Analog Devi
Apple Inc .

cesinc. ..................

Applied MaterialsInc .. ...............

Avnet Inc .

BroadcomiInc .. ....................

Calix Inc™,

COWCOrp/DE . . ..o
CienaCorp. ™. ... ... ..
CiscoSystemsiInc ...................
ClearSecurelnc ....................

Corning Inc

EverpureInc . .. ... ... ..

Hut 8 Corp"
KLA Corp .

)

Lam ResearchCorp .. ................
Micron Technology Inc .. ..............
Microsoft Corp. . . . ...
Motorola Solutions Inc. . . ..............
NetScout Systems Inc®. . .. ............
NVIDIACOrp ..o oo

Oracle Corp

PC ConnectionInc .. .................

Photronics |

ne ..

QUALCOMMINC. . .. oo
Sandisk Corp/DE™ . . .. ... .......... ..
SCANSOURCEINC™ ... ..o
Skyworks SolutionsInc. . ..............

TD SYNNEX

Corp .

Teradata Corp™ ... ..................
Texas Instrumentsinc. ................
TTM Technologies Inc® . . . .............

Ubiquiti Inc
Viasat Inc®"

The accompanying notes are an integral part of these financial statements.

12,063
21,250
1,397
12,362
3,394
3,346
13,036
2,863
9,588
3,180
27,615
2,050
52,371
11,267
17,688
1,417

9,932
44,178
15,151

209,051
17,523
17,150
39,762

8,278
13,094

1,307
75,450

5,079
23,290

9,024
25,696

482
18,390
26,499

126,936
13,455

2,900

320,305
18,587

677

132,793
54,976

439
21,719
15,210
24,472
11,601
37,167

3,553

1,796
16,514

7,290,757
2,354,500
168,408
8,433,851
392,007
1,837,021
4,678,360
552,273
337,689
292,019
1,037,496
158,239
4,821,798
1,108,447
1,211,628
566,191

102,226,262

447,238
5,581,890
4,820,139

53,055,053
5,989,186
1,056,783

12,306,737

405,539
1,584,636

507,417
5,854,166

245,874
3,166,741

532,777
1,205,399

709,702
3,929,208
8,952,422

46,987,899
5,839,066
92,191
55,861,192
2,734,334
39,578
5,366,165
7,079,809

278,914

788,400

814,496
4,128,671

297,334
7,215,601

346,133
1,419,361

756,341
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Schedules of Investments
March 31, 2026 (unaudited)

Vistance Networks . . ... .............. 1,578 28,720
Western Digital Corp. . . ............... 7,374 1,994,593
252,419,705

Materials — 1.2%

Anglogold AshantiPlc................. 11,117 1,082,351
BalchemCorp...................... 250 42,370
CF Industries HoldingsInc . . .. .......... 637 82,708
Coeur MiningInc® . .. ................ 35,222 661,117
Commercial MetalsCo .. .. ............ 8,445 518,776
CRHPLC. . ... ... 6,495 682,754
Freeport-McMoRanInc . ............... 34,772 2,043,898
Kaiser Aluminum Corp. . ............... 2,320 279,583
NewmontCorp ..................... 49,011 5,305,441
NucorCorp..........covivn . 782 132,236
RelianceInc .. ..................... 4,565 1,387,395
Southern Copper Corp. . . .............. 4,492 772,894
SSRMining Inc™ ... ... ... L 23,407 688,166
13,679,689
Real Estate — 1.3%
Simon Property GroupInc .. ............ 43,057 8,031,422
Sun CommunitiesInc .. ............... 55,572 6,999,849
15,031,271
Utilities — 0.5%
American Electric Power Colnc .......... 16,173 2,119,957
Consolidated EdisonInc .. ............. 11,899 1,346,729
Edison International .. ................ 6,032 441,422
Eversource Energy . . .......... ... ..., 18,485 1,280,641
NRGEnergyInc..................... 3,668 536,041
ONEGasInc ............ ..., 1,466 126,266
5,851,056
Total Common Stocks (United States)
(Cost $591,917,077) . . . .. ........... 748,175,256

Money Market Registered Investment Companies — 31.4%

Meeder Government Money Market Fund,
356%@ ... 350,311,372 350,311,371

Total Money Market Registered Investment
Companies
(Cost $350,311,371) . . .. .. ..........

Total Investments — 98.4%
(Cost $942,228,448) . . .. ............

Other Assets less Liabilites — 1.6%. . .. ...
Total Net Assets — 100.0%. . .. ... ......

350,311,371

1,098,486,627
17,509,870
1,115,996,497

Trustee Deferred Compensation®

Meeder Balanced Fund - Retail Class. . . . . . . 7,637 102,713
Meeder Conservative Allocation Fund - Retail
Class . ........... .. ... 2,129 50,983
Meeder Dynamic Allocation Fund - Retail Class 20,561 298,336
Meeder Muirfield Fund - Retail Class. . . . . .. 17,098 168,929
Total Trustee Deferred Compensation
(Cost$530,343) .. .. ...t 620,961
Value and
Notional Unrealized
Long Value of  Appreciation
(Short) Expiration Contracts (Depreciation)
Contracts Date ©® ®

Futures Contracts

Index Futures
Mini MSCI EAFE Futures -

June 2026. . ... ... 917 6/18/26 133,015,435 (2,127,713)
Mini MSCI Emg Mkt

Futures - June 2026 . 507 6/18/26 36,874,110 (1,403,050)
Russell 2000 Futures Mini

June 2026. . .. .... 212 6/18/26 26,629,320 (91,255)
S&P 500 Mini Futures

June 2026. . .. .... (217) 6/18/26 (71,292,637) (1,200,300)
S&P Mid Cap Futures

EMini June 2026 . . . (30) 6/18/26 (10,189,500) (225,006)
Total Futures Contracts . 1,389 115,036,728 (5,047,324)

=

Represents non-income producing securities.

Investment in affiliate. The yield shown represents the 7-day yield in effect
at March 31, 2026.

Assets of affiliates to the Muirfield Fund held for the benefit of the Fund’s
Trustees in connection with the Trustee Deferred Compensation Plan.

S

=

The accompanying notes are an integral part of these financial statements.

2026 Quarterly Report | March 31, 2026

Page 3



Schedules of Investments
March 31, 2026 (unaudited)

Sector Rotation Fund DRHortonInc . ..................... 152 20,857
DraftKingsInc® . .................... 306 6,616
C?J:?rr:sts OBAYINC. . .o 227 20,662
Security or Principal Fair Expedia GroupInc .. ................. 56 12,930
Description Amount ($)  Value (§) Floor & Decor Holdings Inc™. ... ......... 133 6,756
Flutter Entertainment PLC® . . . ... ....... 92 9,379
Common Stocks (United States) — 59.6% FordMotorCo...................... 1,956 22,572
Communication Services — 7.1% Game.Stop Corp. o 274 6,313
Alphabet Inc - Class C. . . . . ............ 4926 1,413,072 GarminLtd.......oovveinnn, 3 16,937
AST SpaceMobiIe Inc™ ... 114 9’447 General MotorsCo .. ................. 423 31 ,514
AT&TINC. o o oo 3,400 98,566 GenuinePartsCo.................... 102 10,787
Charter Communications Inc® . .......... 65 14,032 Hasbrolng ....................oo0. 104 9,734
COMEaSt COMP .+ v veee oot 1,865 53 544 Hilton Worldwide HoldingsInc . .......... 114 34,665
EchoStar Corp® . . . ...\ 75 8,780 Home Depot Inc/The. . ................ 422 138,792
Electronic Ats InG . ... .. .. .......... 123 25,076 Las Vegas Sands Co. ................. 148 7,974
FOXCOMD. + ++ v veee e 322 18,805 Lennar Corp™ . ... 167 14,048
Live Nation Entertainment Inc™. . . . ... .. .. 116 17,691 Lowe'sCoslnc ..................... 249 58,834
Meta PlatformsInc. . ... .o oo, 1,019 583,001 Lululemon Athleticalnc®. ... ........... 66 10,105
Netflix NG .« o oo 2,009 193,165 Marriott International Inc/MD . . .. ... ..... 104 34,015
Omnicom GroupInG . . ..o oo 206 15,514 McDonald'sCorp . . .................. 296 91,994
RedditInc®. . . 78 10,503 Meritage Homes Corp. . . .............. 235 14,532
ROBLOX COFD(” ................... 312 17,647 NIKEInC.......................... 548 28,945
Spotify Technology SA®. . ... . ... ....... 76 36,853 Norwegian Cruise Line Holdings Ltd® . . .. .. 326 6,096
Take-Two Interactive Software Inc®. . . . .. . . 107 21,133 0'Reilly Automotive Inc® . . ............. 373 34,432
T-Mobile USINC . .« o oo 240 50’407 PU”GGI’OUD InC. ... 171 20,1 1
Trade Desk Inc/The® . .. . ............. 316 7,170 Ralph LaurenCorp . . .. ............... 35 12,040
Verizon Communications InG . . ... ....... 2030 101.906 Restaurant Brands International Inc. . . . . ... 184 13,598
Walt Disney COThe .« oo, 952 91 ,754 Rivian Automotive Inc® . . .. ............ 400 6,020
Warner Bros Discovery Inc®. . ... ........ 1,145 31,442 RossStoresInc . .................... 144 31,195
2819508 Royal Caribbean CruisesLtd ............ 112 30,820
- Somnigroup InternationalInc . . . ......... 129 9,536
Consumer Discretionary — 6.6% StarbucksCorp .. ................... 503 45,064
b I . .+ o 214 27,024 Tapestry InG ... 100 14,111
’ (1)
Amazon.com Inc™ . ... ... 4,012 835,579 Testalnet. ... 1181 439,037
Aptiv PLC 224 15.555 Texas RoadhouseInc . ................ 57 9,413
mtoZone In®. 8 27:022 TIXCoSING/ThE. . ..o 471 75,219
i (1)
BestBuyColnc..................... 153 9,823 TopBuild Corp® . ...t 25 8,782
Booking Holdings Inc . . .. ... .......... 14 58,944 Tractor SupplyCo. . . ................. 303 13,726
BorgWarner Inc 172 9333 UltaBeauty Inc™ . ................... 23 12,022
’ ir Inc
Brunswick COrp/DE . . ..+ .+ v 137 9,968 Wayfair Inct. . ... 64 4813
Burlington Stores Inc® ... ... ......... 32 10,412 Williams-Sonomalng . ................. 8 15,133
Caesars Entertainment Inc®. . . .......... 143 3,779 WingstopInG. . .......ooveeieiinns 19 2,944
CarMax Inc® . 129 5,364 Yum!BrandsiInc..................... 128 w
Camival Com .« v v v veeee e, 562 14,545 __ 2596452
Carriage ServicesInc . .. .............. 320 14,611
Carvana Co. . ... ..ot 63 19,806 Consumer Staples — 4.9%
Cava GroupInc™ . .. ..o 63 5.097 Altria GroupInc . .. ........ ... ... 1,105 72,919
Chipotle Mexican Grill Inc® ... ... 645 20,646 Archer-Daniels-Midland Co . . ........... 342 24,860
Coupang Inc™ .. .......... .. ... ... 694 13,103 BungeGlobalSA . ................... 103 13,102
Darden Restaurants Inc. . . . . .+ ... ..... 67 13.135 Casey's General StoresInc . ............ 27 19,652
Deckers Outdoor Corp™. . . . ... .. ....... 80 8,007 Celsius Holdings Inc™ . . ... ............ 140 4,967
Dick's Sporting Goods Inc . . .. .......... 49 9,716 Church & DwightColInc . .............. 221 20,624
Domino's Pizzalnc. . . ................ 21 7,535 Coca-ColaCo/The .. ................. 2,377 180,771
DoorDash Inc™ . ... . 163 24,474 Colgate—PaImolive CoO. v 557 47,473
The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
March 31, 2026 (unaudited)

Constellation BrandsInc . ..............
CostcoWholesale Corp .. .. ............
Dollar General Corp . ... ..............
DollarTree Inc™ . . .. .................
Estee Lauder CosInc/The .. ............
General MillsInc . ...................
Hershey Co/The. . ...................
Kenvuelnc ........................
Keurig Dr Pepperinc. . ................
Kimberly-Clark Corp. . .. ..............
Kraft HeinzCo/The . . . ................
KrogerCo/The. . ....................
McCormick & Colnc/MD. .. ............
Mondelez International Inc. . .. ..........
Monster Beverage Corp™. . ... ..........
PepsiColnc. .......................
Performance Food Group Co™. . .. ........
Philip Morris International Inc. . .. ........
Procter & Gamble Co/The .. ............
Sprouts Farmers Market Inc®. . ... .. .. ...
SyscoCorp. ..o
TargetCorp. .. ... oo
TysonFoodsInc. . ...................
US Foods Holding Corp™ . ... ...........
Walmartinc .......................

Energy — 4.0%

Antero Resources Corp®" . .. ............
APACOID ..o
Baker HughesCo....................
Centrus Energy Corp®. . . ..............
Cheniere EnergyInc. . ................
ChevronCorp ............ ... ...t
Chord Energy Corp. . ... ...t
ConocoPhillips. . . ...................
Core Natural ResourcesInc . ............
CoterraEnergyInc...................
DevonEnergy Corp. . . ................
Diamondback EnergyInc. . . ............
DT MidstreamInc. . .. ................
Energy Fuels Inc/Canada®. . .. ..........
EOG ResourcesInc. . .................
EQTCorp . ..o oo
Expand Energy Corp. . .. ..............
ExxonMobil Corp. . ..................
HalliburtonCo......................
HF Sinclair Corp. . ... ... .. ...
Kinder Morganinc .. .................
Liberty EnergyInc ...................
Marathon Petroleum Corp .. .. ..........
NOVInC . ...
Occidental Petroleum Corp. . .. ..........
ONEOKING .. ........ ..ot

18,600
271,029
17,572
15,003
13,636
19,168
20,997
22,791
25,566
23,635
20,129
29,378
11,097
54,182
34,346
131,065
11,650
160,545
208,860
7,404
22,612
38,057
19,221
16,044
328,472

1,925,427

9,337
11,586
39,744

2,430
37,173

227,590

9,953

100,188

4,399
18,027
21,537
24,921

9,427

3,139
50,021
25,010
16,247

420,757
24,018

6,925
39,666

4,090
45,173
11,211
30,095
36,156

Ovintivinc. . ....................... 233
Peabody Energy Corp . . . . ............. 105
Permian ResourcesCorp. . . . ........... 600
Phillips66. . .. .......... ... .. ... 246
Range ResourcesCorp .. .............. 196
SIBLd ............. 978
SMEnergyCo...................... 221
Targa Resources Corp. . .. ............. 132
TechnipFMCPLC . . .................. 299
Texas Pacific Land Corp .. .. ........... 36
Transocean Ltd® .. .................. 870
Uranium Energy Corp® .. .. ............ 350
Valaris Ltd™ .. ........... ... .. .. ... 48
Valero Energy Corp. . .. ............... 184
Weatherford International PLC . . .. ....... 76
Williams CosInc/The . ................ 727

Financials — 3.2%

Affirm Holdings Inc®. . .. .............. 59
Aflacinc.......................... 102
Allstate Corp/The . . .. ... ... 48
American Express Co . .. .............. 90
American International Group Inc .. .. ... .. 109
Ameriprise Financial Inc . .............. 18
Annaly Capital Managementinc .......... 358
ANPLC. ...... ..o 38
Apollo Global Managementinc. .......... 75
Arch Capital Group Ltd™ . . .. ........... 83
Ares Management Corp. . .. ............ 42
Arthur J Gallagher &Co. . .. ............ 45
Associated Banc-Corp. . .. ............. 409
Bank of AmericaCorp. . ............... 1,027
Bank of New York Mellon Corp/The .. ... ... 121
Berkshire Hathaway Inc® .. ............ 285
BlackrockInc .. ......... ... . ... 25
BlackstonelInc. . .................... 127
BlockInc®™ .. ... ... ... . ... ... 91
Brown &Browninc .................. 70
Byline BancorpInc. . ................. 308
Capital One Financial Corp. . ............ 113
Choe Global MarketsInc . ... ........... 20
Central Pacific Financial Corp. . .......... 321
Charles Schwab Corp/The . . . ........... 277
ChubblLtd. ........................ 60
CitigroupInc. . .......... ... ... ..., 282
CMEGroupInc. . ............ ... un. 57
Coinbase Global Inc . . ... ............ 38
CorpayInc ... ... ... .. . 14
Fidelity National Information Services Inc . . . . 122
Fifth Third Bancorp. . .. ............... 183
First Business Financial Services ......... 169
Fiservinc® .. ...................... 106
FNBCorp/PA. . ... .. 1,046

The accompanying notes are an integral part of these financial statements.

13,831
3,460
12,792
44,816
8,855
50,259
6,891
33,096
20,670
17,084
5,768
4,725
4,706
45,463
7,188
52,911

1,561,335

2,703
11,190
9,952
27,223
8,202
7,999
7,572
12,266
8,357
7,967
4,582
9,746
10,577
50,066
14,354
136,572
24,043
14,604
5,476
4,565
9,724
20,615
5,621
10,259
26,032
19,556
31,982
16,835
6,635
4,074
5,723
8,502
9,114
5,915
17,489
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Schedules of Investments

March 31, 2026 (unaudited)

Global Paymentsinc. ................. 54 3,634 BiogenlInc™ ... ... ... .. ... ... 91 16,683
Goldman Sachs Group Inc/The . . .. ....... 47 39,762 BioMarin Pharmaceutical Inc® . . .. ... .... 170 9,603
Hanover Insurance Gr Group, Inc./The . . .. .. 52 9,014 Blueprint Medicines CVR Escrow™®, . . . . ... 19 0
Hartford Insurance Group Inc/The . . .. .. ... 78 10,548 Boston Scientific Corp™. . .. ............ 766 48,067
Home BancSharesInc/AR .. ............ 425 11,445 Bridgebio Pharmalinc®................ 129 9,580
Huntington Bancshares Inc/OH. . .. ... .. .. 463 7,246 Bristol-Myers Squibb Co . ... ........... 1,025 62,166
Interactive Brokers GroupInc............ 90 6,036 Cardinal HealthInc. . .. ............... 129 27,259
Intercontinental Exchange Inc. . ... ....... 96 15,099 Cencoralnc. . ...................... 92 28,901
Jack Henry & AssociatesInc .. .......... 29 4,583 Centene Corp™ . . .. ... ... ........... 287 9,396
JPMorgan Chase &Co ................ 417 122,665 Charles River Laboratories International Inc" . 58 10,005
KKR&ColInc. . ..................... 121 11,193 Cigna Group/The . . .................. 132 35,211
LPL Financial HoldingsInc. . .. .......... 16 4813 Cogent Biosciences,”. . .. ............. 140 5,389
Marsh & McLennan CosiInc............. 88 15,264 Crinetics Pharmaceuticals Inc” ... ....... 177 6,429
MastercardInc . .................... 128 63,957 CRISPR Therapeutics AG" . . ... ......... 122 5,804
MetLifelnc. ....................... 119 8,416 CVSHealthCorp .................... 638 45,821
Moody'sCorp ... ... 26 11,343 Cytokinetics Inc". . . ................. 142 9,359
Morgan Stanley. ... ................. 188 30,939 DanaherCorp . ..................... 309 58,586
MSClInc. . ....... ... i 13 7,007 Definium Therapeutic® . . .............. 353 6,672
Nasdaginc........................ 90 7,640 DexcomlInc®. ...................... 240 15,072
NorthernTrustCorp .. ................ 47 6,560 Edwards Lifesciences Corp® . ........... 366 29,309
NU Holdings Ltd/Cayman Islands® . ... .... 546 7,846 Elanco Animal Health Inc®. . .. .......... 474 11,343
PayPal HoldingsInc . ................. 160 7,237 Elevance HealthInc .. ................ 115 33,666
PNC Financial Services Group Inc/The . . .. . . 66 13,734 EliLily&Co .. ........cooiiiat. 384 353,192
Principal Financial GroupInc ............ 68 6,128 ExelixisInc® . ...................... 201 8,621
Progressive Corp/The . . . .............. 96 19,031 GE HealthCare TechnologiesInc ... ....... 306 21,781
Prudential Financial Inc. . .............. 4l 6,936 Gilead SciencesInc . ................. 607 84,598
Raymond James Financiallnc ........... 42 6,081 Guardant Health Inc™ . . . .............. 81 7,482
Robinhood Markets Inc® . ... ........... 124 8,593 HCA HealthcareInc. . .. ............... 85 40,225
RocketCosInc” . ................... 196 2,793 Hims & Hers Health Inc™ . ... ........... 133 2,761
S&PGlobalInc. . . ................... 48 20,416 Humanalnc ....................... 68 11,791
SoFi Technologies Inc” . . ... ........... 244 3,875 Ideaya Biosciences Inc® . ... ........... 251 8,363
State StreetCorp . . .. ................ 63 7,973 IDEXX Laboratories Inc™ . .. ............ 44 24,723
Synchrony Financial . . . ............... 112 7,618 lluminalne™. . ..................... 97 11,956
T Rowe Price GroupInc. .. ............. 63 5,679 Incyte Corp™ . . .. ... 118 11,106
ToastInc® ......... ... ... ... ..... 134 3,552 InsmedInc® . ...................... 125 20,440
Travelers CosInc/The . .. .............. 42 12,251 Insulet Corp™ .. . ......... ... . ... 60 12,590
Truist Financial Corp. . . .. ............. 266 12,228 Intuitive Surgical Inc™. .. .............. 177 81,595
United Bankshares Inc/WV. . .. .......... 293 12,136 lonis Pharmaceuticals Inc® .. .. ......... 152 11,414
USBancorp. . ...................... 273 14,199 IQVIAHoldings Inc™ . . .. .............. 108 18,418
Visalnc ........... ... ... ... ..., 264 79,791 Jazz Pharmaceuticals PLC™. . ... ........ 42 7,940
WellsFargo&Co.................... 494 39,327 Johnson & Johnson .. ................ 1,145 279,884
Willis Towers WatsonPLG .. ............ 20 5,814 Labcorp HoldingsInc .. ............... 57 15,208
1,276,494 Madrigal Pharmaceuticals Inc® .. ........ 17 8,899

McKessonCorp . . .. ... ..ot 62 53,652

Health Care — 7.6% MedtronicPLC. . . ................... 633 54,849
Abbott Laboratories .. ................ 840 86,243 Merck&Colnc . .................... 1,232 148,197
AbbVieInc .......... . 841 182,909 Moderalnc® . ............... ... .. 223 11,328
Agilent Technologies Inc .. ............. 207 23,594 Molina Healthcare Inc®. . . ............. 36 4,799
Align Technology Inc®. . . .............. 59 10,114 Nateralnc™. . ...................... 82 16,399
Alnylam Pharmaceuticals Inc® . . . . ... . ... 66 21,837 Neurocrine Biosciences Inc® . ... ........ 78 10,276
AmgeninG .............. ... 258 90,777 NuvalentInc® ...................... 105 10,757
Arrowhead Pharmaceuticals Inc® . . .. . .. .. 102 6,395 Pfizerinc ... 2,789 78,315
Baxter International Inc. . .. ............ 421 7,073 Praxis Precision Med® . ............... 16 5,155
Becton Dickinson & CO . . .. ............ 169 26,572 Privia Health Group Inc® . . .. ........... 501 10,306

The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
March 31, 2026 (unaudited)

Quest DiagnosticsInc. . ...............
Recursion Pharmaceuticals Inc®. . .. ... ...
Regeneron Pharmaceuticalsinc . . . .......
ResMedlInc........................
Revolution Medicines Inc™. . .. ..........
RewityInc ........................
Roivant Sciences Ltd® .. ..............
STERISPLC. . ...... ... ... . ...
StrykerCorp .. .. ...
TempusAllnc®™ .. ...................
Tenet Healthcare Corp®™. . . .............
Terns Pharmaceuticals Inc®. . . ..........
Thermo Fisher Scientificinc. . ...........
United Therapeutics Corp™ .. ...........
UnitedHealth GroupInc................
VaxcyteInc® . . ........... .. ... .....
Veeva Systems|Inc®..................
Vertex Pharmaceuticals Inc™ . ... ........
ViatrisInc. . .. ......... ... .. ...
Viking Therapeutics Inc®. . .. ...........
Waters Corp® .. .. ... ...
West Pharmaceutical ServicesInc. . .. .. ...
Zimmer Biomet HoldingsInc ............
Zoetisinc................ ... ......

Industrials — 5.1%

AMETEKINnG .......................
APl Group Corp™ . . . . ........ . ..., ..
ATHInC™ . .o
Automatic Data ProcessingInc...........
Axon Enterprise Inc®™ . ... ... ...
Bloom Energy Corp™. . .. ..............
Boeing Co/The™. . .. .................
Booz Allen Hamilton Holding Corp . . . . ... ..
Broadridge Financial SolutionsInc. . .. ... ..
Builders FirstSource Inc™ .. ............
BWX TechnologiesInc. . ...............
CAC! International Inc® . . .. ............
CarlisleCosInc .. ...................
Carpenter Technology Corp . . .. .........
Carrier Global Corp. . .. ...............
Caterpillarinc . . ....................
CH Robinson Worldwide Inc . . .. .........
CintasCorp. .. .....covviiin..
Comfort Systems USAInc ..............
Copartinc™. .. .....................
Core&Maininc®. ...................
Covenant Logistics GroupInc. . ..........
CSXCOMp .o v e
Cumminsinc. . .....................

74
1,970
52
92
106
158
287
73
177
137
55
62
188
25
440
133
115
128
979
155
58
48
160
238

186
59
18
75

215
49

142
25
73

236
75
51
70
46
12
21
17

298

147
45

121
13

381

154

295

614
47

14,503
6,048
40,177
20,652
10,309
13,842
7,950
16,143
58,160
6,195
10,379
3,269
92,408
14,825
119,060
7,729
20,201
57,157
13,226
5,044
17,272
12,031
14,467
28,134

2,996,036

27,013
5,004
3,295

16,077
8,712
7,128

28,852

10,617
9,891

46,971
5,852
8,286
5,763
9,407
6,526
7,006
6,701

16,780

104,144

7,473
20,466
17,927
12,649

7,608

8,009
25,205
25,287

Curtiss-WrightCorp . . .. ..............
Deere&CO.........covvivi..
DeltaAirLinesInc . ..................
DoverCorp.....oovvvie i
EatonCorpPLC . ....................
EMCOR GroupInc. .. .................
Emerson ElectricCo..................
EquifaxInc .. ........ ... ... .. ...
Expeditors International of Washington Inc . . .
FastenalCo........................
FedExCorp........... ..
Ferguson Enterprisesinc. ..............
FortiveCorp .. ........... ... ... ....
FTAl AviatonLtd .. ..................
GEVernovalnc .....................
Generac Holdings Inc® . . .. ............
General Dynamics Corp. . .. ............
General ElectricCo. . .................
GracoInc .. ............. ... .. ... ..
Heartland Expressinc. ................
HEICOCorp. . . ...
Honeywell InternationalInc . .. ..........
Howmet Aerospacelinc................
Hubbelllnc........................
Huntington Ingalls IndustriesInc. . ........
llinois ToolWorks Inc . . . ..............

Johnson Controls International plc. . .. .. ...
Kratos Defense & Security Solutions Inc®. . . .
L3Harris TechnologiesInc .. ............
Leidos HoldingsInc .. ................
Lennox International Inc . ... ...........
Lincoln Electric Holdings Inc. . .. .........
Lockheed MartinCorp. . ...............
MascoCorp ............ ...
MasTec Inc® . . .......... ... ... . ...
Modine Manufacturing Co® . . ...........
Mueller IndustriesInc. .. ..............
Nextpower Inc®. . .. ...... .. ... ...
Norfolk Southern Corp. . ...............
Northrop Grumman Corp. ... ...........
nVentElectricPLC .. .................
0Old Dominion Freight Line Inc. . ... .......
OshkoshCorp ... ...t
Otis Worldwide Corp. . .. ..............
OwensCorning .....................
PACCARINC. .. ...
Parker-HannifinCorp . ................
PaychexInc .......................
PentairPLC. ... ....................
Protective Life Corp®™ . ................
Quanta ServicesInc . .................

The accompanying notes are an integral part of these financial statements.

278
77
125
19
189
50
55
414
69
70
156
35
86
23
81
326
214
725
37
214
128
24
20
9%
177
44
57
213
75
63
57
18
38
65
161
33
21
50
54
72
43
82
71
43
145
74
185
42
141
92
103
54

11,579
43,374
18,481
16,051
44,709
14,028
24,763
9,004
7,878
19,210
24,576
16,328
8,624
8,575
75,069
4,493
27,801
92,509
18,115
7,540
10,145
48,370
29,499
11,778
7,598
24,988
14,181
8,383
7,255
27,892
5,288
21,744
8,865
8,354
9,465
39,285
9,720
10,617
4,551
5,540
6,510
20,664
29,336
9,699
13,873
6,330
1,177
8,008
21,368
37,600
12,989
8,014
2,879
29,647
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Schedules of Investments
March 31, 2026 (unaudited)

QXOInc™ ..o 267 5,185 DatadogInc® .. ........ ... ... .. ... 165 19,478
RBGloballnc. . .. ................... 90 8,627 Dell Technologiesinc . ................ 169 27,738
Regal Rexnord Corp . . ... ............. 28 5,243 FortinetInc® .. ..................... 382 31,217
Republic ServicesInc . . ............... 70 15,331 Intel Corp™ . . . ... ... . ... 1,769 78,066
RocketLab Corp® .. ................. 146 9,376 International Business Machines Corp . . . . .. 416 100,834
Rockwell AutomationInc............... 4 14,714 Intuitine. . ... 131 56,642
RTXCOrp ..o 413 79,668 Keysight Technologies Inc® . . .. ... ...... 107 30,214
Saialnc® . ... ... ... L 15 5,269 KLACOMD .o oo 57 83,927
Southwest AirlinesCo. . ............... 165 6,199 Knowles Corp™ . . . .................. 1,973 50,667
SS&C Technologies HoldingsInc. . .. ...... 137 9,257 Lam ResearchCorp . . ................ 524 111,958
Stanley Black & DeckerInc .. ........... 128 9,096 Lumentum Holdings Inc®™ .. ............ 31 21,786
Sterling Infrastructure Inc®™ . . ........... 18 7,331 Marvell Technology Inc . . .. ............ 382 37,837
TetraTechinc ...................... 140 4217 Microchip Technology Inc ... ........... 373 24,099
TimkenCo/The .. ................... 124 12,471 Micron Technology Inc . . .............. 433 146,285
Trane Technologies PLC. . . ............. 73 30,422 Microsoft Corp. . . ........ ... ... ..., 2,829 1,047,211
TransDigm GroupInc ................. 18 20,861 Monolithic Power Systems|Inc ........... 32 34,987
TransUnion .. ...................... 100 6,919 NVIDIACOrp ... 8,928 1,557,043
Uber Technologies Inc™. . .............. 643 46,251 OracleCorp. . ... 672 98,858
Union PacificCorp .. ................. 185 44,885 Palantir Technologies Inc". . .. ... ....... 874 127,849
United Airlines Holdings Inc® . . . .. ....... 152 13,995 Palo Alto Networks Inc™ . ... ........... 376 60,280
United Parcel Servicenc. ... ........... 227 22,332 QUALCOMMINC. . ... 500 64,390
UnitedRentalsInc .. ................. 22 16,028 SalesforceInc...................... 465 86,801
VeraltoCorp .. ..................... 114 10,080 Sandisk Corp/DE®™ . . . ................ 56 35,579
Verisk AnalyticsInc. . .. ............... 49 9,298 ServiceNow Inc™ . . ........ ... ... ..., 516 53,948
VertivHoldingsCo . .................. 121 30,320 Snowflake Inc™ . . . .......... ... 193 29,108
Waste ManagementInc. . .............. 17 26,885 Strategy Inc” . . ... ... 167 20,842
Watscolnc .. ...................... 24 8,731 SynopsysiInc®. . ... ... .. 91 36,080
WESCO InternationalInc . . ............. 27 7,388 Teradynelnc....................... 75 22,234
Westinghouse Air Brake Technologies Corp. . . 74 18,493 Texas Instrumentsinc. . ............... 405 78,627
WoodwardInc. ..................... 22 7,874 TrimbleInc® .. ... ... ... ... ... .. 684 44,617
WW Graingerinc .. .................. 16 17,453 Vishay Intertechnology Inc. . .. .......... 1,145 20,610
XPOInC™ ... 45 8,755 Western Digital Corp. . . ............... 155 41,926
XylemIne/NY. . ..................... 99 11,830 Zebra Technologies Corp™ . . . ........... 114 23,835
2,033,752 7,254,905
Information Technology — 18.3% Materials — 2.8%
AccenturePLC. . .................... 364 72,178 Air Products and ChemicalsInc .......... 165 47,931
Adobelnc®. ... ..... ... .. ... ... ..... 225 54,693 AlbemarleCorp . .................... 86 15,440
Advanced Micro Devices Inc® .. ......... 635 129,178 AlcoaCorp ...ooovvi e 197 13,067
Amphenol Corp . . ................... 539 68,103 AmcorPlc. ............ . ... . ... ..., 370 14,707
Analog DevicesInc. . ................. 225 71,581 Anglogold AshantiPlc................. 360 35,050
Applelnc .. ... ... 5,577 1,415,387 AptarGroupInc . .......... ... . ..., 63 7,939
Applied MaterialsInc . ................ 330 112,791 Avery DennisonCorp .. ............... 67 11,570
AppLovin Corp®. . ... ... 102 40,596 Axalta Coating Systems Ltd" . .. .. ....... 229 6,343
Arista Networks Inc® . . ............... 461 56,602 BallCorp ............. v 222 13,122
AutodeskInc™. . .. ... ... .. L 156 37,346 Celanese COrp. .. ..cvveviiieinnan.. 105 6,906
BroadcomiInc .. .................... 1,768 547,214 Century Aluminum Co™. . .............. 47 2,758
Cadence Design Systems Inc®. .. ........ 156 43,348 CF Industries HoldingsInc . . .. .......... 119 15,451
CienaCorp.". . ........ .. ... .. .. .... 72 27,953 Chemours Co/The .. ................. 175 3,855
CiscoSystemsiInc ................... 1,668 129,420 Cleveland-CliffsInc® . . ............... 467 3,946
Cloudflarenc® . . ................... 153 31,570 Coeur Mining Inc® . .. ................ 460 8,634
Coherent,Inc.V .. ................... 77 18,342 Commercial MetalsCo .. .............. 107 6,573
CorningInc. ............. ... ...... 354 48,133 Cortevalnc........................ 518 43,362
Crowdstrike Holdings Inc®™. . .. .......... 115 44,897 CRHPLC. . ........ ... .. 491 51,614
The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
March 31, 2026 (unaudited)

Crown HoldingsInc . .................
Dowlinc.............. . ... ... . ....
DuPont de NemoursiInc. ... ............
Eagle MaterialsInc. . .. ...............
Eastman Chemical Co. . ...............
EcolablInc. . .......................
Element SolutionsInc.................
Freeport-McMoRanInc . . ..............
HeclaMiningCo. ... .................
International Flavors & FragrancesInc. . . . ..
International PaperCo. . ... ............
Knife River Corp™. . . . ................
LindePLC.........................
LyondellBasell IndustriesNV. . . .. ........
Martin Marietta MaterialsInc . . .. ........
Mosaic Co/The .. ...................
MP Materials Corp® . .. ...............
NewmontCorp . ....................
Novagold Resources IV . .. ............
NucorGorp.........ovvvieennnn.
OliNCorp ..o v
Packaging Corp of America . . ...........
Perpetua Resources C. . .. ............
PPG IndustriesInc .. .................
Relianceinc .. ........... ... ... ...
RoyalGoldInc. . ....................
RPM International Inc . . . ..............
Sherwin-Williams Co/The ..............
Smurfit Westrock PLC. ... .............
Solstice Advanced MaterialsInc . . ........
Southern CopperCorp. . . ..............
SSRMiningInc® . ........ .. ... . ...
Steel DynamicsiInc. .. ................
UsaRare Earth,Inc.V .. ...............
Vulcan MaterialsCo . . ................
Warrior Met CoalInc. . . ...............

Real Estate — 0.0%

American Homes4Rent . .. ............
AmericanTowerCorp . ... .............
Americold Realty Trustinc. ... ..........
Apple HospitalityRE . . .. ..............
Brixmor Property GroupInc . . ...........
BRT ApartmentsCorp . . ...............
Compassinc®......................
CoStar Group Inc™ . . .. ...............
CrownCastlelnc . ...................
Cushman®™ .. ... ...................
Digital Realty TrustInc. . .. .............
Equity Residential. . .. ................
Healthcare Realty TrustInc. . .. ..........
Healthpeak PropertiesInc .. .. ..........
Host Hotels & ResortsInc .. ............

191

61
126
171
397
118

64
160
105

72
103

UL UG GG O GG U G G Y

9,824
23,074
15,984

6,252
10,914
50,012

7,681
60,485

8,477
14,873
15,280

4,082

166,080
16,273
27,668

6,834

4,778
84,327

2,559
29,085

5,560
15,916

2,306
20,414
12,765
15,524
12,524
54,814
15,820

8,987
11,012

4,704
18,900

1,090
28,047

4,285

1,105,478

28
173
1
12
29
13
7
40
81
12
180
59
17
16
19

Invitation HomesInc. . ................
KimcoRealtyCorp . . .................
Kite Realty Group Trust . . .. ............
MacerichCo/The . . ..................
Omega Healthcare Investorsinc . .........
One Liberty Propertiesinc .. ............
PrologisiInc. ............. ... ... ...
Rayonierinc .. .....................
Realty IncomeCorp .. ................
Simon Property GroupInc .. ............
UDRINC .. ...
VentasInc. . .......................
VICI Propertiesinc . ..................
WelltowerInc ......................
WeyerhaeuserCo. . ..................

Utilities — 0.0%

AESCorp/The .. ...
Alliant Energy Corp. . .. ...............
AmerenCorp. . . ...
American Electric Power Colnc ..........
CenterPoint EnergyInc . . .. ............
Consolidated EdisonInc . ..............
Dominion EnergyInc. . ................
DukeEnergyCorp .. .................
Edison International . . ................
EntergyCorp. . .....................
Essential UtilitiesInc. . .. ..............
Eversource Energy . . . ................
ExelonCorp .......................
FirstEnergy Corp . ... ... ..ot
NextEraEnergyInc. ... ...............
NiSourcelInc.......................
PGRECOrp . ..o
PPLCOMP ..o i
Public Service Enterprise Group Inc. . ... ...
Sempra . ...
SouthernCo/The . . ..................
WEC Energy GroupInc .. ..............
XcelEnergyInc .. ........... ... .....

Total Common Stocks (United States)
(Cost $21,003,314). . .. .............

_ a4 A e

QUL UG U O Y GHY . U G G G G G U G O G G U G G Y

25
23
25
19
44
21

132
21

61
187
34
82
27
198
24
1,620

14
72
110
131
43
113
62
131
73
112
40
69
49
51
279
47
53
38
81
97
97
116
79
1,957

23,572,964

Preferred Stock (United States) — 0.0%

WellsFargo&Co....................

Total Preferred Stock (United States)
Cost$-). ..o

The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
March 31, 2026 (unaudited)

Registered Investment Companies — 4.5%

U.S. Fixed Income — 4.4%

Baird Core Plus Bond Fund - Class | ....... 34,182 348,315
Dodge & Cox Income Fund - Class|. ... .. .. 15,775 200,652
Fidelity Advisor Capital & Income Fund - Class Z 26,728 313,516
Fidelity Total Bond Fund - Class Z . . . . ... .. 47,109 450,366
Frost Total Return Bond Fund - Class | . . .. .. 4,389 42,042
iShares 20+ Year Treasury Bond ETF® . . . . .. 2,243 194,446

State Street SPDR Bloomberg High Yield Bond
ETF® 2,164 207,138
1,756,475

International Fixed Income — 0.1%

Eaton Vance Emerging Markets Debt
Opportunities Fund - ClassR6. . .. ... ... 2,583 21,333

21,333

Total Registered Investment Companies
(Cost $1,769,721). . .. ..............

Money Market Registered Investment Companies — 32.6%

Meeder Government Money Market Fund,

1,777,808

356%9 .. 12,886,442 12,886,442
Total Money Market Registered Investment

Companies

(Cost $12,886,442). . .. ............. 12,886,442
Total Investments — 96.7%

(Cost $35,659,477). . . . ..ot 38,237,217
Other Assets less Liabilities — 3.3%. . . .. .. 1,308,591
Total Net Assets — 100.0%. . .. ... ...... 39,545,808

Trustee Deferred Compensation®

Meeder Balanced Fund - Retail Class. . . . . .. 1,513 20,353
Meeder Conservative Allocation Fund - Retail

Class ... 399 9,555
Meeder Dynamic Allocation Fund - Retail Class 4,214 61,139
Meeder Muirfield Fund - Retail Class. . . . . .. 2,335 23,073
Total Trustee Deferred Compensation

(Cost$94,190). . .................. 114,120

Value and
Notional Unrealized
Long Value of  Appreciation
(Short) Expiration Contracts (Depreciation)
Contracts Date ©® (6]

Futures Contracts

Index Futures
Mini MSCI EAFE Futures -

June 2026. . ... ... 44 6/18/26 6,382,420 (103,544)
Mini MSCI Emg Mkt

Futures - June 2026 . 23 6/18/26 1,672,790 (56,466)
S&P 500 Mini Futures

June 2026. . ... ... 3 6/18/26 985,613 (27,767)
S&P Mid Cap Futures

EMini June 2026 . . . 14 6/18/26 4,755,100 (1,549)
Total Futures Contracts . 84 13,795,923 (189,326)

=

Represents non-income producing securities.

Fair valued security deemed a Level 3 security. Security is not part of the
investment strategy of the Fund.

Exchange-traded fund.

Investment in affiliate. The yield shown represents the 7-day yield in effect
at March 31, 2026.

(5) Assets of affiliates to the Sector Rotation Fund held for the benefit of the
Fund’s Trustees in connection with the Trustee Deferred Compensation
Plan.

S

=8

The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
March 31, 2026 (unaudited)

Spectrum Fund Brunswick Corp/DE .. ................ 3,153 229,412
. Cavco Industries Inc®. .. .............. 291 140,928
Long Positions Century CommunitiesInc. ... ........... 1,412 81,021
cﬁ:?r':; S Champion Homes Inc® . . .. ... ......... 2914 216714
or Principal Fair CitiTrends Inc™ . . ................... 2,315 100,286
Security Description Amount ($)  Value ($) Deckers Qutdoor Corp™. . . ............. 1,982 198,378
eBayInc.......................... 1,447 131,706
Expedia GroupInc .. ................. 1,552 358,341
Communication Services — 8.7% Flexsteel IndustriesInc .. .............. 3,818 171,581
AlphabetInc-ClassC................. 33664 9,656,855 Frontdoor Inc™. . ........... ... ..., 933 49,318
AMC Networks Inc® . .. ............... 18,534 125,846 Genescolnc® ............ ... 1,123 32,556
Angilne™ ... 1,041 7,131 GenthermInc® .. ... ... ... ... . ... 865 24,030
AT&TING. « o oo 3,691 107,002 GigaCloud Technology Inc™ . . .. ......... 1,330 60,355
ATN International Inc. . .. .............. 8,206 223,367 Installed Building ProductsInc .. ......... 112 29,697
Bandwidth Inc®. . . .................. 15,515 276,477 JJilline . ..o 5,948 68,164
BumbleInc™ . . . . ... ... 2,949 9,614 La-Z-BoyInc....................... 14,160 455,102
Cable OnNe NG . . o oo o 256 23,350 LCl Industries .. .................... 2,107 259,119
CargurusInc®™. . ....... .. ..., 12,792 435,568 LearCorp. ... 6,802 823,586
Charter Communications Inc® ... ........ 3,372 727,947 Leggett &Plattinc . . ................. 713 70,276
Cinemark HoldingsInc .. .............. 8,388 239,226 Lululemon AthleticaInc®. ... ........... 362 55,422
Comeast Corp . . ..o 8,954 257,069 MasterCraft Boat Holdings Inc® . .. ....... 10,713 219,724
EverQuote Inc™ . . .. o 15,460 238,393 Mohawk IndustriesInc® .. ............. 9,073 893,328
Globalstar Inc®" . . . . o 1,197 79,505 Monarch Casino &RResortInc............ 882 84,319
lbottalnc®™ .. ... ... ... 1,289 38,631 Murphy USAInc. .. ... 21 10,373
IDTCOMP. oo e et e 922 45,270 NVRInC® ... ... 186 1,225,708
JohnWiley & SonsInc. . . .............. 10,221 389,420 0'Reilly Automotive Inc™ . ... ........... 23,614 2,179,808
Marcus Corp/The . . ..o 7,566 129,908 Oxford IndustriesInc. . ................ 8,941 344,318
Meta PlatformsInc. . . ................ 7,601 4,348,760 Phinialnc. . ... 930 63,649
Millicom International Cellular SA . . . . ... .. 141 10,567 PulteGroupInc. . .................... 1,913 224,988
NetflixInc®. . . ..................... 5,782 555,939 PWHCorp ... 709 49,460
New York Times Co/The. . .. ............ 3,539 296,320 Ralph LaurenCorp .. ................. 1,531 526,649
Omnicom GroupInc ... ............... 6,893 519,112 Rentthe RunwayInc. ................. 1,893 9,049
Pubmatic, Inc® . ... ........ ... 19,822 162,144 RossStoresInc .. ................... 4,047 876,702
QuinStreetInc™ . . ... ................ 26,306 315,935 Sonosinc®. ... ... 4,382 58,719
RedditInc™. .. .. 40 5,386 Strategic EducationInc. . .............. 944 78,314
Sirius XM Holdings I . . ................ 2,216 51,145 Strattec Security Corp™. .. ............. 440 34,470
Sphere Entertainment®. . .. ............ 149 17,493 Sturm Ruger&Colnc................. 5,956 238,776
Thryv Holdings Inc® . . . . .............. 15,008 41,122 Tapestryinc ............... ... ..., 3,404 480,338
Verizon CommunicationsInc .. .......... 9,659 484,882 Teslalne™. . ... 4,750 1,765,813
Walt Disney Co/The . ... .............. 7,598 732,295 Texas RoadhouseInc . ................ 6,149 1,015,446
Yelplnc® . ... 16,974 419,937 ThredUpInc® . ... 6,405 21,008
20971616 TIXCosInc/The. . ................... 8,193 1,308,422
- Toll BrothersInc. . . .................. 1,722 235,001
Consumer Discretionary — 8.7% UltaBeauty Inc™ . ................... 852 445,349
Abercrombie & Fitch Co®. . ... .......... 745 68,071 Visteon Corp .. ... 2,943 268,137
Adient PLCY . . . 5,772 116,652 YETI HUIdings Inc. ... 1 ,004 36,736
Amazon.com Inc® . .................. 18115 3,772,811 Zumiez Inc® .. 412 9,130
American Eagle OutfittersInc. . . ... ...... 6,318 105,511 21,484,779
American Public Education Inc®™ . . ... ..... 3,872 220,239
Bath & BodyWorks In¢ . . .. ............ 2,874 53,658 Consumer Staples — 2.2%
BestBuyColnc...........ccovvnnn... 3,754 241,007 Archer-Daniels-Midland Co . . ........... 228 16,573
BorgWarnerinc .. ................... 194 10,526 BOSTON BEER COMPANY®™ . . .. ......... 905 208,512
Boyd Gaming Corp. . ................. 4,282 351,895 Cal-Maine Foods Inc. . .. .............. 5,751 455,192
Brinker International Inc® ... ... ... ..... 1,994 284,683 CostcoWholesale Corp . . .............. 2,138 2,130,367
The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
March 31, 2026 (unaudited)

Dollar General Corp . ... ..............
Estee Lauder CosInc/The .. .. ..........
Fresh Del Monte ProducelInc .. ..........
J&JSnack FoodsCorp .. .............
KrogerCo/The. .. ...................
Nu Skin EnterprisesInc. . ..............
PepsiColnc. .......................
Post Holdings Inc™ . . .. ...............
Simply Good Foods Co/The® . ... ........
Walmartine .......................

Energy — 3.7%

Antero Resources Corp™ . .. ............
ArchrockInc . . .....................
ChevronCorp .. ...t
ConocoPhillips. . . ......... ... ......
CrescentEnergyCo .. ................
Diamondback EnergyInc. . . ............
EOG ResourcesInc. . .................
ExxonMobilCorp. . ..................
Forum Energy Technologies Inc® . ... ... ..
Kodiak Gas ServicesInc . ..............
Liberty EnergyInc .. .................
Lightbridge Corp® .. ... ..............
Matador ResourcesCo .. ..............
Peabody Energy Corp . . . . .............
PrimeEnergy Resources Corp®™. .. ........
Ranger Energy ServicesInc. . ...........
Riley Exploration Permianinc............
SIBLd ..............
SMEnergyCo......................
Teekay CorpLtd. .. ..................
Teekay Tankers Ltd. . . ................
Valero Energy Corp. . .. ...............
Weatherford International PLC . . .. .......
Williams Cos Inc/The . ................

Financials — 14.5%

Alerus Financial Cor . . ................
Alistate Corp/The . . ... ...t
Ally FinancialInc . . . .................
American International Group Inc . . .. ... ..
Ameriprise FinancialInc .. .............
Arch Capital Group Ltd™ . ... ...........
Axis Capital Holdings Ltd. . . . ...........
Banc of Californialnc . . ...............
Bank of New York Mellon Corp/The . . . ... ..
Bank of NT Butterfield & Son Ltd/The. . . .. ..
BankUnitedInc .....................
Berkshire Hathaway Inc® ... ...........
BlockInc®™ . ...... ... .. .. ... .. ...,
Bread Financial HoldingsInc .. ..........

7,100

934
5,793
6,429
5,167
4,646
1,073

269
1,702

650

3,795
962

23,686

3,126
509

7,023

10,802

1,607
5,663

11,367

1,508
7,226

178,214
38,971
88,371
12,287

852,980

100,617

535,440
68,807

101,885

724,180

5,512,396

295,679
13,050
1,424,507
579,084
173,813
1,254,384
1,078,492
1,954,144
54,788
337,848
185,155
55,080
293,534
35,355
62,637
29,172
23,693
280,487
398,293
18,987
141,141
163,073
48,992
137,118

9,038,506

89,979
199,461
929,202
235,232
226,200

8,735
335,363
123,464

1,281,441

84,335

255,741
5,447,066

90,751

541,155

Capital One Financial Corp. . ............
ChubbLtd. . ....... ...t
Citizens Financial Group Inc. . .. .........
Customers Bancorp Inc®. ... ...........
Davelnc™. ... ... ... .. ... .. ...
EssentGroupLtd . .. .................
Euronet Worldwide Inc® .. .. ...........
Fidelity D&D BancorpInc. ... ...........
First American Financial Corp. . ... .......
First Hawaiianinc. . .. ................
FirstCash Holdings Inc. . . ..............
Global Paymentsinc. . ................
HClGroupinc .. ....................
Heritage Insurance Holdings Inc® . . .. ... ..
Intercontinental Exchange Inc. . .. ........
Investors Title Co . . . .. ...............
Jack Henry & AssociatesInc ............
Jackson FinancialInc . . .. .............
LendingTree Inc®. .. ...... ... ... ...
MarketWiselnc . . ...................
Mastercardinc .....................
Mercury General Corp. . ...............
MFAFinancialInc. . ..................

Morningstarinc.....................
National Bank Holdings Corp .. ..........
OppFilnc . ........ ... .
Pagseguro Digital Ltd . . . .. ............
Pathward Financial Inc .. .. ............
Popularinc.......... ... ... ... ...
PROG HoldingsInc . . .................
QCR HoldingsInc. .. .................
Selectquote Inc™ . . .. ... .. ... ...,
Silvercrest Asset Management Group Inc . . . .
State StreetCorp . ... .......... ... ...
Stewart Information Services Corp .. ... ...
Synchrony Financial . . .. ..............
ToastInc® ... ... ... ... .. ...
TrustCoBank Corp NY. . ...............
United Bankshares Inc/WV. . .. ..........
United Fire GroupInc .. ...............
WestamericaBanCorp. . . ..............
Wintrust Financial Corp. . . .............

Health Care — 9.9%

AbbVielnc . ......... ... .. L
ACADIA Pharmaceuticals Inc® .. .. .......
ADMA Biologics Inc™" . ... ........... ..
Amgeninc ......... ... .. ... ... ...,
Amylyx Pharmaceuticals Inc. . . . ... ... ..
AnaptysBioInc™. . .. ........ ... ... ..
Bioage Labs,Inc .. .................
BiogenInc® . ... ... ... ... ...

The accompanying notes are an integral part of these financial statements.

6,264
37
10,431
19,227
631
3,534
2,251
2,024
17,356
321
1,010
11,599
410
3,522
4,813
1,068
5,721
4,913
5,208
502
11,631
470
1,564
5,547
6,353
1,251
2,295
10,308
9,543
9,220
6,285
1,995
10,853
1,396
17,025
8,483
15,303
19,101
255
10,424
1,471
5,218
12,716

1,142,742
12,059
625,547
1,334,546
109,851
206,527
149,399
87,599
1,046,393
7,909
189,880
780,613
63,390
92,452
756,989
232,119
904,147
519,402
223,319
9,397
5,811,545
41,430
14,983
316,179
1,073,975
48,989
17,694
103,286
851,622
1,237,047
180,317
170,473
6,832
18,762
2,154,684
522,383
1,040,910
506,368
11,164
431,762
54,515
272,119

1,766,761
34,996,105

2,264,288
21,904
87,929

2,278,932

9,188
13,310
11,036

179,663

Page 2

2026 Quarterly Report | March 31, 2026



Schedules of Investments
March 31, 2026 (unaudited)

BioMarin Pharmaceutical Inc® . .. .. ...... 1,668 94,225 ZoetisInc........ .. ... 2,576 304,509
Bristol-Myers SquibbCo . ... ........... 1,678 101,771 24,112,014
Cardinal HealthInc. . . .. .............. 2,499 528,064
CareDxInc .. ... ... .. .. ... ... 4,891 84,908 Industrials — 10.9%
Castle Biosciences I . . . .............. 387 9,501 AECOM. . ..o 952 80,749
Catalyst Pharmaceuticals Inc® . . . ........ 10,392 257,306 Allegionplc. . ..ot 699 101,558
CencoralnC. . .........coovinnan... 35 10,995 Allison Transmission HoldingsInc . . .. ... .. 275 32,191
Centene Corp™ .. ................... 1,872 61,289 AMETEKING .. ..ot 4,595 984,984
Charles River Laboratories International Inct" . 1,859 320,677 Apogee Enterprisesinc. ............... 1,234 41,388
Cigna Group/The ... ................. 2,529 674,611 Arganinc ............. ... ... 393 214,047
Corvus Pharmaceutica® . .............. 754 11,031 Armstrong World Industries Inc. . ... ... ... 377 62,130
CVSHealthCorp .................... 5,202 373,608 ATHINGD . 830 120,732
Definitive Healthcare Corp™ . . .. ... ...... 7,001 8,611 MKOreINC. . oo oo 3,499 206,126
Elevance HealthInc . . ................ 2,416 707,284 AZZINC . . v 98 12,263
EliLily &CO ..o\ 3078 2,831,052 Bloom Energy Corp™. . . ... ... ....... .. 777 105,276
Emergent BioSolutions Inc®. . . .......... 2,057 17,073 Blue Bird Corp™. . . oo v e 6,916 392,760
Enanta Pharmaceuticals Inc". . .. .. ... ... 2,025 25,576 Boise Cascade Co .. ................. 883 66,976
Encompass Health Corp . .............. 4,626 447,473 BWX Technologies Inc. . ... ............ 4,092 836,773
Envista Holdings Corp®. .. ............. 440 11,163 Carpenter Technology Corp . . .. ......... 406 160,025
Gilead SciencesInc . ................. 15,062 2,099,191 CaterpillarInc . . .................... 933 660,993
HCA HealthcareInc. . . .. .............. 1,971 932,756 CH Robinson Worldwide Inc . . .. ......... 833 138,336
HealthStreamInc. .. ................. 3,925 81,287 Comfort Systems USAInC . ............. 968 1,334,862
Humanalinc ....................... 1,408 244,133 cumminsInG. . ............ ... 1,156 621,951
IDEXX Laboratories Inc® .. .. ........... 107 60,122 DeltaAirLinesInc .. ................. 13,752 914,233
Insulet Corp™ .. ... 253 53,090 Eaton CorpPLC ... ...........c...ov... 1,118 399,875
Johnson &Johnson ... ............... 13,613 3,327,562 ENErSYS . . oot 2,951 512,648
Kodiak Sciences Inc® .. .. ............. 481 18,336 EquifaxInc . . . ... 4,258 766,738
Lifecore Biomedical® . ... ............. 2,873 10,688 FAEX COMp. . oo oo 1,860 662,495
McKesson Corp. ... ..o v 437 378,162 Fluor Corp™. . .. ..., 4,153 193,737
Merck&Colnc . .................... 7,447 895,800 FTAlAviationLtd . . .................. 74 18,130
Metagenomi Therapeutics Inc” ... ....... 5,496 7,365 GEVernovalnG ................ .. ... 1,352 1,180,161
Monopar Therapeutics Inc® . .. .......... 637 34,901 General Dynamics Corp. . .. ............ 6,469 2,220,290
Nateralnc®. . ...................... 2,803 560,572 Greenbrier CosInc/The . ... ............ 1,026 54,019
National Research Corp. . .. ............ 2,884 48,970 HubbellInc............. . ... .. ... 1,624 796,962
Omnicell Inc®™ . ..................... 5,632 187,996 Huntington Ingalls Industries Inc. . .. . . .. .. 1,587 602,901
Pacira BioSciences Inc® . ... ........... 2,036 46,014 IBEX Holdings Ltd™. . .. ... ............ 15,955 427,913
Perrigo COPLC . ................o.t, 1,976 21,222 3] 515 97,618
Phibro Animal Health Corp. . .. .. ........ 1,969 108,905 Innodatalnc™ .. .................... 4,438 171,396
Quest DiagnosticsInc. . . .............. 108 21,166 Johnson Controls International plc. . . . . . . . . 788 103,189
Regeneron PharmaceuticalsInc . . . ....... 883 682,241 Kforce INC. . .o oo e 2,557 74,767
STERISPLC. . ..t 2,445 540,663 Kratos Defense & Security Solutions Inc®. . . . 996 70,228
TACTILE SYSTECHNOLO®™ . . .. .......... 323 8,440 LeonardoDRSINC ................... 7,655 340,801
Tenet Healthcare Corp®. . . ............. 51 9,624 Lincoln Electric Holdings Inc. . . .. ........ 1,520 378,602
Third Harmonic Bio Inc™® . ... .......... 2,083 0 Liquidity Services I, ... .............. 3,175 97,060
United Therapeutics Corp® .. ........... 250 148,245 Lockheed Martin Corp. . ............... 1,600 967,024
UnitedHealth GroupInc. . .............. 3,176 859,394 Mueller IndustriesInc . . ... ............ 4,063 450,180
Universal Health ServicesInc............ 2,096 375,121 MYRGroup Inc® .. ... 1,172 330,879
Veracyte Inc® .. ... 1,925 62,004 Nextpower Inc®. . ... ................ 1,500 180,825
Vericel Corp®™ .. ... 1,900 61,123 Northrop Grumman Corp. . . . ... ........ 1,560 1,064,294
Vertex Pharmaceuticals Inc® . . . ......... 865 386,257 NuScale Power Corp®. . .. ............. 7,389 80,097
ViatrisInc. . ... i 664 8,971 OmegaFlexinc..................... 482 14,961
West Pharmaceutical ServicesInc. . .. .. ... 338 84,716 PACCARING. . ... oo 4,912 567,336
Power Solutions International Inc® . . ... ... 1,345 81,884
Primoris ServicesCorp . . .. ............ 3,500 500,640
The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
March 31, 2026 (unaudited)

Quad/GraphicsInc .. .................
Resolute Holdings Management Inc™. . . . . ..
Rocket Lab Corp™ .. .................
Rockwell Automationinc...............
Ryder SystemiInc....................
Sensata Technologies Holding PLC . . ... ...
SkyWestInc® .. ... ... . ... ...
Southwest AirlinesCo. . ...............
Stanley Black & DeckerInc .. ...........
ToroCo/The .......................
Trane Technologies PLC. . .. ............
UFP IndustriesInc ...................
United Airlines Holdings Inc® . . ... .......
United Rentalsinc .. .................
V2X,Inc.. ..
Valmont IndustriesInc. . .. .............
Vicor Corp®. . .. ... o
Wabash National Corp. . . ..............
Willdan Group Inc®™. . .. ... ... . ...
WW Graingerinc .. ..................

Information Technology — 22.2%

Advanced Micro Devices Inc® .. .........
Amkor Technology Inc. . . .. ............
Amphenol Corp . . .. .................
AppleInc .. .......... ... ... ...
Applied MaterialsInc .. ...............
ASGN Inc™ . ... ... ...
AvnetInc ............. . ... . ..
BroadcomiInc .. ....................
CalixInc™. ........ ... ... ... ..
COWCOrp/DE . . ..o
Cirrus Logic Inc™ . . .. ................
CiscoSystemsiInc ...................
ClearSecurelnc ....................
CognexCorp........cvvvinvnnnnn..
Consensus Cloud Solutions Inc". .. . ... ...
ComingInc. . ........... ... .. ... ...
Credo Technology Group Holding Ltd™ . . . . . .
Digital Turbine Inc® . . ................
Dropbox Inc™ ... ... ... ... L.
DXC Technology Co™ .. ...............
EverpureInc® . ... .. ... ..
Evolv Technologies Holdings Inc . . .. .. ...
FirstSolarInc® .. ...................
FreshworksInc® . ...................
Hut8Corp™ .. ........ .. L
Ingram Micro Holding . . . ..............
INSIGHT ENTERPRISES™ . . .. .. .........
Intel Corp®™ . ... ...
Intuitine. . ...
KLACOrD ..o e
Lam ResearchCorp .. ................

2,692
10,792
5413
45,138
3,476
6,294
2,361
12,182
152
80

512
9,514
1,796
1,855
14,856
1,663
1,825
4,282
19,498
18,898
2,784

16,267
19,151
146,165
444,652
14,944
115,310
357,311
180,374
132,385
8,129
70,012
158,723
1,311,445
695,046
417,234
103,888
16,744
82,097
143,014
114,535

25,043,429

547,634
485,964
683,933
11,455,573
1,188,062
243,641
145,485
3,770,451
7,446
9,682
74,045
738,191
86,944
90,876
352,681
226,118
171,313
12,332
442,995
237,548
164,367
20,697
67,068
49,433
338,456
5711
117,066
30,714
245,592
269,451
270,707

LiveRamp Holdings Inc® . . .. ...........
Manhattan Associates Inc™ . . .. .........
Micron Technology Inc .. .. ............
Microsoft Corp. . . ......... ... ... ...
MongoDBInc™ ............ ... .. ...
Monolithic Power Systemsinc .. .........
nLightinc®. . ........... .. ... .. ...,
NVIDIACOrp .. oo
OneSpaninc.......................
Oomalnc® .. ......................
OracleCorp. . ...
Pagaya Technologies Ltd™. . ... .........
PhotronicsInc™ . . .. .................
QUALCOMMINC. . ... oo
RingCentralinc .. ...................
Sandisk Corp/DE® . . .. ...............
SCANSOURCEINC™ ... ...t
Skyworks SolutionsInc................
TDSYNNEXCorp .. ...t
Teledyne Technologies Inc™ . . . ..........
Teradata Corp™ . . .. ........ ... .....
TeradynelInc.......................
Texas Instrumentsinc. . ...............
TTM Technologies Inc® . . . .............
Ubiquitilnc. .. .....................
Ultra Clean Holdings Inc® .. .. ..........
VeriSigninc. . ............ ... .. .....
Viant Technology Inc™. . .. .............
Viasatinc® . .......................
Vistance Networks . . ... ..............
Western Digital Corp. . . ...............
Zebra Technologies Corp™. . ... .........

Materials — 2.5%

AlcoaCorp .........oovviiiin ..
Anglogold AshantiPlc. . ...............
BalchemCorp......................
Caledonia Mining CorpPLC . . ...........
Century Aluminum Co™. . . .............
CF Industries HoldingsInc . . .. ..........
Coeur MiningInc™ . . .. ...............
Commercial MetalsCo .. .. ............
Compass Minerals International Inc®. . . .. ..
Contango Silver & Gold Inc™. . .. .........
Core Molding Technologies Inc . . . . ... ...
Critical Metals Corp® . . ...............
Crown HoldingsInc .. ................
EcolablInc. . .......................
Freeport-McMoRanInc . . ..............
HeclaMiningCo. . .. .................
Idaho Strategic Resources Inc® ... .......
Ingevity Corp®. . . . ... ...
Innospecinc . ......................

The accompanying notes are an integral part of these financial statements.

106
70,038
30,602

3,359
6,419
7,080
11,158
11,209
732
164
8,706
7,744
1,615
45
1,694
302
9,985
2,503
388
3,136
463
8,617
4,548
709
1,122
579

5,754
2,149
693
1,151
2,166
1,400
7,808
97
3,001
1,095
1,201
2,862
5,624
648
7,675
3,620
2,512
561
438

127,402
7,188
1,241,224
9,521,513
79,061
59,041
6,044
12,214,627
322,239
48,873
944,299
82,482
450,895
1,443,495
27,223
104,196
316,028
414,691
272,467
27,225
43,417
89,531
1,938,488
243,842
306,633
194,996
114,991
96,510
208,298
12,904
303,490
121,057

53,934,546

381,663
209,227
117,450
26,001
127,123
181,776
146,556
5,959
70,073
20,531
26,902
22,724
563,806
172,381
451,137
67,441
80,685
39,960
31,983
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Schedules of Investments
March 31, 2026 (unaudited)

Kaiser Aluminum Corp. . ............... 3,345 403,106 Shares,
Louisiana-Pacific Corp .. .............. 594 43,213 C;ﬂ!ra?tsl i
i or Principa air
ooty o s Scawtubssnpion Aot § Vel )
NioCorp Developments Ltd® . ... ........ 5,285 23,571
ReliancelInc .. .......... ... .. ...... 2,381 723,634 e "
Southern Copper Corp. . . . ..o vve ... 190 32,691 [:ommumcatlon. SEI.‘VICBS - -0.3%
SSRMining Inc™ ... .. 3215 94,521 Cogent Communications Holdings Inc (1,338) (25,208)
Steel DynamicsInc. . ................. 1,817 327,060 ) ot ottt (3,185) (12,804)
United States Antimony Corp® . .. . ... . ... 6.105 53,207 Liberty Media Corp-Liberty Formula One™ . . . (8,109) _ (689,427)
United States Lime & MineralsInc. . . . . . . . . 821 107,231 _ (27439
Warrior MetCoalInc. . .. .............. 319 29,715
m Consumer Discretionary — -1.3%
- America's Car-Mart Inc/TX®. .. .......... (2,462) (31,341)
Real Estate — 3.2% Choice Hotels International Inc (83) (8,590)
CBL & Associates Propertiesinc.......... 21,372 821,326 T oot (7,451) (140,675)
Chatham Lodging Trust . .. ... ......... 6,031 47,464 fICT (436)  (65,465)
CoStar Group Inc® . . . .+~ 5,391 217,473 Dream Finders Homes Inc™ . ... ......... (15,057) (209,593)
Jones Lang LaSalle Inc . . ... .......... 2,631 800,666 GameStop Corp™. ... (53,489)  (1,232,387)
Kite Realty Group Trust . . .. ............ 23888 586,450 Genius Sports Ltd™. ... ... (8,823 (39,086)
NET Lease Office Properties. . . .. ... ... . 38,347 441,757 Hilton Grar.ld VacationsInc". . . .......... (12,366) (483,758)
Orion Propertiesinc . . ................ 39,876 85,733 Kura Sushi U_SA el (1.918) (133,857)
RE/MAX Holdings Inc® . . .. ... ......... 31,707 182,632 Legacy Housing Corp®™ ................. (11.876)  (242,627)
Rexford Industrial Realty Inc. . .. . .. ... ... 8,703 284,849 Marriott Va.catlons Worldwide Corp (2,685) (174,847)
Simon Property GroupInG . . .. . ......... 1211 2,091,188 McGraw Hill In™. . ... (5.044) (69,103)
Sun Communities InG . . . ... ......... 17,883 2,252543 RCI Hospitality Holdings Inc ... ................ (298) (6,797)
m Six Flags Entertainment Corp® (2,081) (36,938)
_— Steven MaddenLtd . ................. (9,902)  (335,876)
- Under Armour Inc ClassA® .. ........... (13,571) (80,205)
Utllities—1.1% i ReSOMSING (322 (41,319)
American Electric Power Colnc .. ........ 339 44,436 m
American States WaterCo. . ............ 2,038 154,114 _—
Consolidated EdisonInc .. ............. 3,665 414,805
Consolidated Water CoLtd. . . ... ........ 2,749 91,047 Consumer Staples — -1.0%
Edison International . . .. .............. 703 51,446 Brown-Forman Corp®. ... (81.758)  (839,682)
N 4303 298,112 Celsius Holdings Inc® . . . .............. (1,923) (68,228)
FIrStENerQy GO o oo oo 2036 103,144 Clhe.fs' Warehouse Inc/The®. . ........... (3,639) (216,339)
Hallador Energy Co". .. .. ... .. ... 3.927 63,932 F|.th‘e BrandsiInc®................... (1,497) (21,257)
National Fuel Gas CO. . . . .............. 4598 432,028 Kimberly-Clark Corp... ... (8,545)  (824,336)
NextEraEnergyInc................... 4,935 458,363 LT Ty (20,430) (274,171)
NRGENergy INC . . ..+ o oo 367 53,633 V!ta Coco Colnc/The™. ... ............. (6,123) (293,353)
Portiand General Electric Co. . . . ......... 3213 169,550 Vital Farms, ING.0. . ... @017) (56,720
Southwest Gas Holdings Inc. . . . ... ...... 6,303 547,731 Westrock Coffee Co™ . ................ (3,200 ___ (13,600
2,882,341 m
Total Common Stocks - Long
(Cost $163,008,476) .. .. ............ 211,645,533 Energy — -0.3%
- Centrus Energy Corp™. . .. ............. (1,260) (218,723)
Texas PacificLand Corp ... ............ (820) (389,139)
e
(607,862)
Meeder Government Money Market Fund,
3.56%C . 27,213,737 _ 27,213,737 Financials — -5.7%
Total Money Market Registered Investment Baldwin Insurance Group Inc/The! (1,687) (37,013)
(Cé)o"s“f;g?sz (BTN 27213737 Bank of Marin Bancorp ... (56,476)  (1,447,480)
— Brookfield Asset Management Ltd (28,377)  (1,261,358)
Short Positions Brown & BrownlInc .................. (11,629) (758,327)
The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
March 31, 2026 (unaudited)

Bullish®. . ........................
Carlyle Group Inc/The . . ...............
Coinbase Global Inc® .. ...............
Eagle Bancorpinc ...................
Esquire Financial HoldingsInc .. .........
First Internet Bancorp . . ... ............
First Western Financ™. . . ..............
FlagstarBank NA. ... ................
Gbank Financial Hold™ .. ..............
Glacier BancorpInc .. ................
Hippo Holdings Inc™ . . .. ..............
Live Oak BancsharesInc. . .............
MBIAInC®. ... ... ... ... ...
NavientCorp. .. .......... ... ...
NI HoldingsInc™ . ...................
OceanFirst Financial Corp .. ............
Orchid Island Capital Inc . ... ...........
Preferred Bank/Los AngelesCA ..........
Ready Capital Corp. . . ................
RenasantCorp. . ....................
Ryan Specialty Holdings Inc. . .. .........
ServisFirst BancsharesInc. . . ...........
Tradeweb MarketsiInc. . ...............
Triumph Financial Inc® . . ..............
Upstart Holdings Inc® . . . ..............

Health Care — -1.0%

Azentalnc® ....... ... ... ... ...,
Baxter International Inc. . .. ............
Beta Bionics, Inc™ .. ........ ... .. ...
Capricor Therapeutic . ...............
Ceribell Inc™ . . .. ...................
Hims & Hers Health Inc™ . ... ...........
KalVista Pharmaceuti® . . ..............
Ocular Therapeutix Inc® .. .............
OMEROSCORP" . . ... ...............
OrthoPediatrics Corp™. . . ..............
PROCEPT BioRobotics Corp™ ... .........
Rapport Therapeutics Inc®. . .. ..........
RxSightInc™. . .....................
Summit Therapeutics Inc™. . .. ..........
Surgery PartnersInc®. . . ..............
Tandem Diabetes Care Inc™. . ... ........
TempusAlInc® .. ...................
Ultragenyx Pharmaceutical Inc® . .. . ... ...

Industrials — -4.0%

AAONINC .. ..o
AeroVironmentInc® .. ... ... .. ... ...
Alta Equipment Group. . .. .............
Avis Budget Group Inc®. . .. ... .........
Boeing Co/The™. . .. .................

(14,358)
(27,654)
(32,682)
(11,002)
(23,004)
(1,451)
(29,911)
(12,018)
(29,315)
(7,013)
(3,198)
(94,597)
(6,940)

(99,794
(300,066
(252,137
(373,000

(5,698
292,616
679,735
430,422
294,414
(1,027,589

(37,813
(989,157
(71,026
(239,797
(90,398

(
(
(
(

(1,414,273
(921,866
(332,193

(13,914,955

(18,193)
(777,504)
(15,661)
(87,856)
(100,577)
(112,623)
(79,715)
(27,087)
(5,206)
(31,788)
(158,513)
(148,096)
(63,251)
(186,472)
(184,307)
(17,138)
(246,901)
(149,918)
)

(2,410,806

(811,529)
(264,690)

(8,436)
(186,396)
(825,377)

Casella Waste Systems Inc® ............
CSWIndustrialsInc . .................
First Advantage Corp™ .. ..............
Hyster-Yalelnc .....................
Kadantinc ........................
Mayville Engineering®. . . ..............
Montrose Environmental Group Inc® . . .. ...
NOWInC™. ... ...
PaychexiInc .......................
Perma-Fix Environmental Services Inc™. . . . .
QXOInc™ . ..o
RXOInc™ . ... ...
TennantCo........................
TIC Solutions Inc™ . . .. ...............
Titan International Inc®. . ... ...........
TranscatInc® . .....................
VestisCorp™ . .. ... ..
Watscolnc .. ............ ... ... ...
XometryInc® .. .. ...

Information Technology — -1.4%

AehrTestSyst™ . . .. ... ... ...........
Alkami Technology Inc® . .. ............
Cohulnc™. . ... ... ...
Commvault Systems Inc® .. ............
I3VerticalsInc™. . ...................
ImpinjInc® . . ......................
lonQiInc™ . .. .. ... ...
Life360Inc™ . . ... ... ..
NextNaviInc® ......................
RubrikInc®. . . ... ... ...
Samsaralnc® .. ....................
ZscalerInc™ .. ... ..

Materials — -0.9%

AmcorPlc. ............ . ... ... ...,
FMCCorp. . ...
HawkinsInc .......................
International PaperCo. . ...............
James Hardie Industries PLC" .. ... ......
Knife River Corp™. . ... ...............
MP Materials Corp® . . .. ..............

Real Estate — -3.3%

AcadiaRealty Trust. . .. ...............
BRT ApartmentsCorp . . ...............
MacerichCo/The . . ..................
Medical Properties TrustInc. . . ..........
NETSTREITCorp . ...t
Safeholdinc .. .....................

The accompanying notes are an integral part of these financial statements.

(12,599)
(4,612)
(21,595)
(6,534)
(3,014)
(14,049)
(2,878)
(34,709)
(9,200)
(10,255)
(33,650)
(24,588)
(5,132)
(11,311)
(41,998)
(1,532)
(15,267)
(27)
(1,998)

(8,294
10,077
10,135
82,381
39,193

oo

(
(
(
(

(9,373,342

(2,319,481

(999,605
(1,201,795
(253,957
(212,420
(881,143
(252,180
(62,999
413,384
847,504
109,626
653,483
350,477
340,765
(74,426
(290,206
(112,525
(119,999
(9,822
(81,598

(
(
(
(
(
(

(68,932)
(105,083)
(1,460,972)
(437,041)
(153,546)
(177,671)
(120,106)
(340,276)
(87,533)
(168,212)
(59,609)
(101,149)
)

(3,280,130

(311,481

(37,471
(109,056
(321,407
(964,652
(296,471
(

)
)
)
)
)
)
278,943)
)

(1,426,409
(110,642
(190,455

(46,925

(1,551,234

(530,281

Page 6

2026 Quarterly Report | March 31, 2026



Schedules of Investments
March 31, 2026 (unaudited)

Seaport Entertainment Group Inc® .. ... ... (9,759)
SL GreenRealtyCorp . . ............... (29,365)
Smartstop Self Storage REITInc . . .. ...... (41,621)
Stratus Properties I, . .. .............. (1,543)
UMH PropertiesInc. . .. ............... (96,831)
Utilities — -0.5%

OkloInc™ .. ... (2,953)
OtterTailCorp...................... (5,431)
Talen Energy Corp® .. ................ (1,387)

Total Common Stocks - Short — -19.7%
(Proceeds Received $(54,520,249)) . . . . ..

Total Investments — Long — 98.9%
(Cost $190,222,213). . .. ............

Other Assets less Liabilities — 20.8%. . . . . .
Total Net Assets — 100.0%. . .. ... ......

(1,397,271
(7,854,959

(1,065,890

(209,623
(1,084,743
(1,260,284

(47,092

(146,439
(476,679
(442,772

(47,495,014)

238,859,270
50,266,844
241,631,100

Trustee Deferred Compensation®

Meeder Balanced Fund - Retail Class. . . . . ..

Meeder Conservative Allocation Fund - Retail
Class . ...... .o 381

Meeder Dynamic Allocation Fund - Retail Class 3,250
Meeder Muirfield Fund - Retail Class. . . . . .. 4,183

Total Trustee Deferred Compensation
(Cost$102,340) . . .. ...t ..

1,296

17,430

9,127
47,152

41,332

115,041

Contracts

Value and

Notional  Unrealized

Long Value of Appreciation
(Short) Expiration Contracts (Depreciation)

Date ® (L]

Futures Contracts

Index Futures

Mini MSCI EAFE Futures -
June 2026. . .......

Mini MSCI Emg Mkt Futures
-June 2026. . . ... ..

Russell 2000 Futures Mini
June 2026. ... ... ..

S&P 500 Mini Futures June
2026 ............

S&P Mid Cap Futures EMini
June 2026. . .. ... ..

Total Futures Contracts . .

196 6/18/26 28,430,780  (457,886)
109 6/18/26 7,927,570  (304,086)
62 6/18/26 7,787,820  (22,552)
(52) 6/18/26 (17,083,950) (270,533
_(14) 6/18/26 (4,755,000 (87,384)
301 22,307,120  (1,142,441)

(1) Represents non-income producing securities.

(2) Fair valued security deemed a Level 3 security. Security is not part of the
investment strategy of the Fund.

(3) Investment in affiliate. The yield shown represents the 7-day yield in effect

at March 31, 2026.

(4) Assets of affiliates to the Spectrum Fund held for the benefit of the Fund’s
Trustees in connection with the Trustee Deferred Compensation Plan.

The accompanying notes are an integral part of these financial statements.
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Schedules of Investments
March 31, 2026 (unaudited)

Tactical Income Fund

Shares,
Contracts
Security or Principal Fair
Description Amount ($)  Value ($)

Registered Investment Companies — 78.2%

U.S. Fixed Income — 73.2%
Diamond Hill Short Duration Securitized Bond

Fund-ClassY .................... 1,651,070 16,428,143
Fidelity Advisor Capital & Income Fund - Class Z 1,720,651 20,183,235
Guggenheim Total Return Bond Fund - Class | . 261,942 6,239,459
iShares 1-3 Year Treasury Bond ETF?" . . .. .. 184,739 15,253,899
iShares 7-10 Year Treasury Bond ETF" . . . .. 142,064 13,558,588
PIMCO Low Duration Income Fund - Class| . . 2,600,966 21,327,920
State Street SPDR Bloomberg High Yield Bond

ETFO 139,263 13,330,254

106,321,498

International Fixed Income — 5.0%

Eaton Vance Emerging Markets Debt
Opportunities Fund - ClassR6. . .. ... ... 871,996 7,202,684

7,202,684

Total Registered Investment Companies
(Cost $113,458,392) . . . . ............ 113,524,182

Money Market Registered Investment Companies — 21.6%

Meeder Government Money Market Fund,

356%@ ... 31,435,757 31,435,757
Total Money Market Registered Investment

Companies

(Cost $31,435,757) . . .. .. oo vie e 31,435,757
Total Investments — 99.8%

(Cost $144,894149) . . .. ............ 144,959,939
Other Assets less Liabilites — 0.2%. . .. . .. 326,604
Total Net Assets — 100.0%. . ........... 145,286,543

Trustee Deferred Compensation®

Meeder Balanced Fund - Retail Class. . . . . .. 1,795 24,148
Meeder Conservative Allocation Fund - Retail

Class . ........co i, 486 11,647
Meeder Dynamic Allocation Fund - Retail Class 4,844 70,284
Meeder Muirfield Fund - Retail Class. . . . . .. 3,047 30,100
Total Trustee Deferred Compensation

(Cost$116,329) .. .. ............... 136,179

=

Exchange-traded fund.

Investment in affiliate. The yield shown represents the 7-day yield in effect
at March 31, 2026.

3) Assets of affiliates to the Tactical Income Fund held for the benefit of the
Fund’s Trustees in connection with the Trustee Deferred Compensation
Plan.

S

The accompanying notes are an integral part of these financial statements.
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